
I I O-oL^. ^ i < i ^ ' ^-o^L-ujVI jLa^lsVI ^j-S J£-l jjjm jIjuujI 

*U J J^ — [lj>>^] 


1A\ 



0~a, JJtl 

^jJ! ^a! £jjq L^jIjjLj aJLJI j *LjSjJI <-<-uK .uiH ^jjju 

- e> 

1 t \1 ,^\c\ ^JLjJI JjJ <j_o ^wUI <=kJljLxu 

f-ljliJIj (A uVUMJ ^ Q t<3-v II l^_flljj&L> CjI 4 4 il 1 .mil &AA 

tjLuajufl^l ^lc. <— jLajJl < >.!•% ) (_£dJl ^ i^r> i II (j-° ^y^LtxJI 

<JLJI < -iuLl-lu II ^xALLo <Llu1jJ (J_a Jj V dlljJ (<Ll£.l .ftS^VI <Gl <uK*\lj 

. ^^uagJI f-J-Q- Q A 1 ^yajjujlj 6^ ^U.illj -w^LluVI <jjLualaVlj 

LqLoj ^j-uCaAj <Luj^LluVI Cj^LqL*-<JI^ J .11 axil ^j| ^_L*JI £.0 

Jj V < <LjLuaj-flV <_JLJI C)LojI » <«»H t slj-Al ' j; < <_» jLualLs V ! filjiilj ^a> .A" II 

^>,ir^LL L jJI 1 -iQ nnj ^I^ILol ^Jj ^xaVLtuVl JjjL*JI 

U±> cr^i C$ J >* U^J vliAJj ijilll 

:<Jllll ialillL) (.tx^jJI a ^j^n. l~\ Il -ft ,^.xJ-4aJI^ (_gjSj.ll ^ajJtJI 

J"v e\T\j <6J^J J <_JLJI j <LtjSj.ll <UuL-uJ 1 ^j[ 

<j^.l^ jA’vII JjV tCjl^j^l c.\ 4 Jl ^.1 ^jljil^ulj c,Jjl ja^. 11 jSjJl 

Cjljjl » j 'i ll J^Lk <j-° <<jjl i^-W^Vl J Li <J^l=k. 

.£_1^U=> J Jliufl J*\ >Ti \ <JLaJI J <LtjSjJl <Lml l aull 

j^*-^ l(P ^ j^SjJI ^-a LjJI ^1 

^j£.j < jjS» 11 j jVtll jLuil Lia j isS' ~‘^3 ^Jl JjUlU 


,<ll 1 £.Lslj E \^y\ 


»Ia£. 




1$ ">j L-- > J^U>. ^ 


<_>jl c, <i£.Li <_»jl_ualal Sljl (j)\ 


Sp- 1 4*s < < jLjJ^VI <jjL=^o <Acl_a slj| <■ I $ » -*'jS*3 

(jjl I f<xa^l-Lijyi J^JLsJL ^IjlLol <j-o 

I iallj ^jilll (J-csjaJI 

SjLj (_^ jjj <jjjiSljl <jjL=kHj| i_fijLua/JI (J-oLxjJI ^-Slj ^)| 

6 jLjj ^yJI IdA^J . J JL^ Ajul 1 Lq <(£, II ^JUl jil! 
" ^ “ 

,<JjjJ| <jJj^ ajl J. a ^Jja I \Vtll jlj ir^ ^jL» Laic. ((£ j5jJI 

< JAxll * sl^-Sal fjAJ ^ lL~v~> JJ <ioMjujVl Jj^C. 

< 5aL^ .lL> VI ^jJI '-'•yj Vj ^ISjVI j i^l \c. ^-o JLJI ^rj-o ^jj51jlLoJI 

.^jLualiVI tjjl^jJI ^1 ^uajJI ^-Iaj IjAj oLo^I^JIj ^J Jii.ll <Ul«. till 





<^jlL*jj^oJI^ ^ic S^L^aJlj i^j kaJLxJi i»jj <U J <v~v 11 

-lAJLJj t^jjjJI ^jJI ^Lu^L 4jUa £y>,J 4-V <JI ^i£.^ <<UI . v if- Jaa ft 

s* 5* 

4-ik$jjJI J^idJI Cil=k.t-Jj < J^SaJI ^ Uik-iAl^ I^jjAj ^JlxJI 

( JJ&\1I J-J^j CjA_lu^j^ (<_ijLl^LsVI SliaJI <Jt5j-ua-oJ1j 

4 iiil \ <iJI ol Jjl -'Ji ~^ r <|v"\ iAj. 1I 4jaJla_o 4 i, va \ltjj <_JLoJI <LlajLi axJI 4-laA| 

4_aJla_o S^-uaLauJI SLaJI ^-2 4 -JLJIjj 4jjilll 


: <> jLCL^I ^il jj j 4 jla^1 

55 55 

<-p5 ill <LaJiWl Ll^uLluI Ij^u^lc. J^llJI ^ ^_Lo CjIj^Jo^JI jv->“uLj 

^jjjJI ^JL*JI jjalll 4-nJfk‘>l L^jLi-LuLujI i j r i J.*GjC ^jJI <6^-uol*-aJI 

*C5J^ jJLi-ujljJI 


p II * ^ i i a^\Li . >y I ^fy-vUlj < Q V I ^ ^ 4 3 >5a. 11 

<4->j5\H <LluLlujlJI (Jj-a <4 n-^l <till <jL^a aj ^Aatj (^o^Lu^l j>^-fiJI 

.Li^JI <LJLa* £^_i^a1jco L^jI^jI^j <Lla^LhjVI 4-JLaJl^j 


^_a 4_JLJI j <-»jH1I <j-uLljuJI t_ilj-Al ^_Sj>j»-o <-uj|jjJI 6 JlA (jf\ ■ « i j 

(jLLaj-fcjoj jJj^Jla-wjI (_^jJI p-IjJI 4 ^ H a a L^l jJlj ^lUMI 

jArJI j-Aj Vi ■ jLi-aiiaVI 


: <, w%. ill 

♦ 

<j| 1^ <LuuljjJI bJJb £^_uaj-oJ j^jJI <_iil J^ljjJI £ya g Ju > 

6 j_A 2 ^- u ^ s >‘ 0 ^^^LujI £_£ JjLj ^.Uaj <Jia ^y-S 4 jJLoJIj <-idlll! < xuLi mil 

j^Jl <_i-uljjJ1 6 J-A <jU f <5jj ^ ^ucaj^oJI <<LjluIjjJI 

^o^LujVI jL-alsVl (J jQ - u ^ L^jI jJIj ijJLuJI^ <jJAjJI 4 ujL> itill c_fil J-At 4 _jluIjJ 

4_la^LloVI 4-JLoJIj 4-ijilll 4 xuLajuJI 4_j (j| (_jjJI LT^" l -A> x ‘* t W • 

-^^-d^LcuVI (£ j3\ll ^liklll J^-lA i L(} ~\\ a A I j ^L-uaSJl 4jaJL*-o 



:o^ ill 


<_dLcJlj 5-ill <Lcu1-Jlui 11 diijjl Jj J <ijJUS IjA <J5LxIi^ jJll-fiUJ 

^UcJjl ^j| Lajj .<Lla^Lmj! ^Jla_o ^Ueu Jla <LaJbca 

^jJI jjjJI u_SjJLJ j*J O- irv-J <j_*-oL*-aJI ^JL»JI ^jL5 jjA ^-o^LmjVI (£y \5ill 

J.aj> ^Lki jj.jug>5 jLi (C^UaoJl idA <j ^jjjj (jl 4 ml mill ^jSLoj 

jJj-oj AjJLJI j <JdIiJI < ml \ mil <J ^kj53 ^jl (j^A J jjJ-ll <L5 jJLAj i^o^LujI 

. L^_L2k— ij 4_ijj| j jJI 6ulA ^JI_4 aO ^aJI 4 K jUtA II 


: Ifi ur* j & J ixul jdJt 

jja-cuJ ^kliVidutVI ^-fl-laJI ^1 A^JLujLi JjLJI <UuljjJI ^-AJlA ^ t 

JjVlll jJ^jJ! jjjJI kLiilljLulj <<Ll-oV-uJ ^JLa- 0 dll j <LlJLaj 4 _UjLa-jUJ 

. ^kl k 1 11 li_iA (_£-£ 6 j ^4> Ixa1I 

t— flj A <J^JukjJI j£- ^oV-ujVI ^JJSlJI ^klkiJI i^jLlC <Jla ^flj 

I JA ■ "J jk-v I ■ \ i" J i I JA ^klj^JLcuLi Vi V 4_ujljjJI 6 JA 

4_j-a^l_uJ jaJbco J.Vi ^kUsu Jla < Lcul_i mil LaIjj-o 4.v i^jA-i 

jL/i^V <-ojI jjJI A JA <<u t.-ui.-y.) i ^ -v-tATi II <LiJlaus LajjJj j*j53 <jl ‘i^ai 

.<■>. ^j-aJI a ja iifll j^uci-a 


£— o <LculjdJI aJA k—SJA JjjJLaJj j5Lci i ^ LI t\~ x^.yi jVk. Cy^J) 

‘.<aJIaJ| oLxka-eJI £ya J^-lk-U <-ujljdil <aJA ^jl dk.^V a 

<u1aLJI L»j ^a SjjLsj (j-ojiLlI ^Ix. ‘v-ojISJI <JUI j <_»jajJI <LuAjlauJI ^jl — \ 


.gU-^Vlj <G-uJ! j <_iLi£Ji ^t-ij 4^a.> ^ja>.ftll 


^LlaV-^uVI J j5*J1j <<^jLuiccJi i_jj) \ 1 1 it J.aTut.1 ^V-ujVI (£ JAlJI ^Ualii ^jl -~ V 

.ZAjJl <laLxu^JI JjjuLi ^_S tfjiVI 

t_u.JLuj V 1 oljjkj.il j^ya <jjj^JI j) <doKJI SjL^LujVI — X 

^1U\H ^aJbuo £-0 V Laj ‘ £ j_aoL»_aJI <JLJI J diLxjl-1 mllj 

.^oV-^ujVI 



jjLusus 

4-*-aJ^o J juu t JaulJI IjLA ^li \ JjLuJI g^GuJIj <Jla ^ 

* 1 ^ fl A ) < 1 0 1 A ^ 4 \ , ll 1 I < ^ 1 

fcj-A Caia£.| Cu.^ ‘GLfiJI (— r>5^ <Lx< 2 >Ui. f<LajJ.flll <xo^L«ujyi cliLaJj-oJI — ^ 

<_JLcJ1 ^ <<^1 iV>ll 4 _uj1_l-cuJ! £t-a^Lo < J15-1 11 

<Lolc. > ^_o^LtxiVI (_g jl i5VI ^LLalJI ol-^ il — Y 

4-Sl i 

/^Lju<JI Jj * * * Q*> 11 ^Jaj Jl^ — Y 

IjUal ill Id^J 0^>ij JJ3 £~=Jj-<JI^ jjLua-aJI 6 j-A <-olx. <iu^ajj 

n> 

. <lij_A ^ O^jJI lj_A 6 jLa ^ vf>^k~ <J^Lk ^1 Lul^^o 

♦ 

C^J! I j-A ^Uaj j>_lC I J_A < K oifl <G=kJLa-a 

4_ujijjJI IJjlLa .<uJ jJI ^JjIjG ^Jl V^-^J L^-1 a i LaaS JuLojaTs \\ <<^9 ^JAS ^j^LaJI 

<LojLi_luJI i fil J-A 1 <i^)JC6 mVl <Lk.\V>Hj <_JU1 4_ujLa_luJI /> 4_uj!^Jj 

.^-o^LtijI jLuaifil (JJa <_JLaJlj <L>JjlJ1 

j^jG <rL(JJ2l J_A|^ <_JLaJlj <Akl5aJI «LujI \ Hill ^J)-Q > 2aj-Xj 

<JJa ^J-Sl / A~ II <LaJI_JCo l-Aj^Jj ^^La^VI <L>jVi 11 <LujI x mli Cjl^Jl <^jJUs 
olojiJI j £-LJI j l y±j gaIII <<il (_s-‘°^- t - L, i ^ 

,4juGLa-o 

< <J jjJI ^jjlj JjJjI ^GJI^ <_JLaJI <Luj\ \-<iill oIjjI ^1 JlSGjVI 

<^A-juajJI <LaJUJ ^^o^LtoVI ^j-o <XiljJl <jjLualflVI L^jI^L A j 

.^-oliLujVl ^GLz^cJI ^J-S JlAaJI <axS jI^5lLluIj 

La^jJj <_JLaJ!j <->jV>ll <Luji ajuJI tjf£- Ci^jJI Ij-A ±££- ^JaGl \ lj^_Jj 

.^-o^LuiVl jl iAlflVt p ■< A^ll <LaJl_a_o 



JjVI Juaill 

^ 4 _JLJI 3 Ajo^UI 4 nil xuJI iJIjj&Ij 


^ k > A" H J 4 jJLclDj LjTill <Ljujlj^mJl ^ ^ A A It 

<jJU J 4 v \l\W <Lcul \ ljjJI : LJ jljJI Cj^xoJI 


JjVt O^jaJI 

^-uSuJI 3 <LjJLaJI 3 4jjiuJI 4 ml > util ^ 3 ^<s 

•a y\S \ <1 A-ujLlujJI : V jl 

^LlQ-11 :4_ujaJI 4jlUI 4_ujLljluJI 4 aK ^jL*_o :<ULl 4 , . .1 » < . . II 

6^3 1a ^ jill 4_cu jku J <4 j jiU 4_cul 1 i a ^jjjLlu I(J15j <4-^1 ss^i La_i 

&S 

*(j^i ( _ r ^ >4 cl)^ Jjjj 

(^) p -* 4 p * 

. cJii Ijl ^yuLllI J s 3 -ol (J-^jJl ( ^u > 3 _ luJ <^A (j*> I ill 3 .III 

^JaAj La J.VJI ^1 :1 jua->| 4 jlUI ^_fl JAlJI <laK ^jL*_a (j-aj l4-ij JA-JI 

j->-*.aT> : jLVijJlj J.VJ1 j . 4*i i iu.il! twi^Lk — Lukil — A a (1^° 

c-i-AjJI ^h 6 cdjSLuj.a.11 kiSjJl 4 aK Jik; la£ .1 fl-ia <|*Jblj.l]! 

4 ^Aall^ . t a,*\ 11 ;^jL V-a\ll^ .4 


J-=k-iaJl j N *A CxS^i <jjLuo J7 ^cj^aJI (jLuuJ <^jj)Ia Va ^1 

^-aJLaJI j (_y& (X'XX A^'l* <^Y * jlj 4 jlL 1 I ^8 

.iAY ^ ^UVY ,j»m^ ,5 >*UJI ,<u>dl <iJJI <(Y)L «\ £ ak^JI 
(AX * ^_yo 4 jlU 1 ^8 J^kJuJI To (X ^7 (jLuJ < j^lav^ ^1 ^Y^ 

. ^ i i {jo (X £ ( U i K 13 JI ^.-^a aJI f 4 j 5 Lflj 3 


YAV 



jjJj <*JJ! <LouI_LjuuJI jLi : JjUl Lo pj^A ,^-S 

.Lbj^l I.jlo > L<u Lfl-Lfl JjjIaII j-ol 


j-uJI ^^Uojupyi J iijilll 3 juiI jauJl 

<jl^ Lo :L$_iU *Lout > juJ t (J tfrf. (j^l • H i.<oVl ^g_S <LouLlxuJI 

t jLujaII £j£. JjljIj f^-^LuaJI ^Ji (jjuliJl <jco <j-° 

/ ^ " ( _ r a k j <U Vj ^^l_uj <Ai <111 (J lu^ Jj-uj^JI 

^l_j_u 1 :l$ iL> jjj is^\.x oil ^H-oJ xuaJI pLoIaJ) jAxj l$_Sjr.j 

LfjL^Sj ^ U-t cjU^u-oIIIj 

^1 AjLljj-i u \ II ^ (J£ L$_>1 ^1 t^xo^H j-° LAjjAj L^-iLS^Lc.^ I ^ *tl U 1 1 1 1 £_AAa> 

ioVI M-uuLt-iuJ JjJjLJlI Lo dlJj C-l ^-lOJ (jAldJI ^_S l*i\ L^-J (juLuij 

* 

<Lguujj Lo JjJux <L^J <Li^^l"fcJI (j^J^L.11 <Lo^l c_$j-iAi JJaj Lpj LxtL*A Q 


j-uJI ^Ulru^VI ^ J&HI 

<jo jALjjJl <4 «Aq 11 ^ l-jAj-II ipL^asJI t— sjc. (jljJLjJl 

tjjuLiiJI IjLtjjJl^ i^yijyy ,-x ILt <jiAflJ^j i_jJfcjJI ^.ajlu Lo^ tJj^LiaVl < »Lj» 

(t) 

. jjjLijJl ^yC. ji.u.ollj f^JfcljjJI j£- <jLi£ (jAj.ll) J 


( i £- < Jjja II Jj£. jjjJl j^-o ft ^.Xcl <<_ijjaJI ^_xS (2>fl (^) 

TVT jo <^^AV <_A ^ * V <Cjjjjj <<L>j i^a | i < jj^jaJI 

< j-Aftll .to Lx .to 7k..fl (j il ~s-"> <LixiL_tuJI ^-2 A jo^-v H jjjlcJI jxxfi jj( 

. N X (jo jjJj jj-u <^aa1jlJ 1 ^J! jlj 

ejlj^Jl jlj f^a^LtuV) iaJLJI ^Jaillj <jjLA>ftVI <jjjLl-cuJI <(_gj- mxx JI J^xxl (V) 

(L. S^Lx (_jLa jJl JjuC jlajl .\X (J^3 t_A ^^*V t N 

<Cu jlli <f JiJl jlj f^jJLcJl j <xxjLxJIj <Lic.jjiJl <jjjLljjJI 

. V * (_ya t^. \ S A A ^ 1 * A 

\!\\ _A N £ • ^ jlj iis.J r^o^LiiiVl j^xlSVI p x » o H t ^-i^Li jjgJI .to^vl (^) 

• IVV jo 


TAA 



JLcJI 11 ^ l^y* j 4 * ^ (J-iAflJI ^j| ( 3^°^ Ld£ 

1 fl 'A* i <XLXfl 4_» <pLlxuVI ^-> A^ <J 3^-i P^j-XO 4 _Sj£- J * i l l ' 0 1-* *"’* I I 

0). . . 

a* 

^ 1 la ‘ ^ jjl p^,j 7»II ! 4_jl_> 3-*^ <^ai-3>_aJI ^ v a Luia It A a II .1^1 

^1 LjjJt-o 3^ pI^-uj < CjLqJ A. ii j J < *J_ujJJ I xoj 4. Ixrk (^Llll 

( Y ) () ^ 

11 CjLoJjsJIj J <£_LcuJI -jjjLaj 4jj <3^*-° Jf^- 

LaxS — ^^LuxaVl jiuJIj <4 i iil-t i./jJI 3^° (J^ ^^-4 -aI LjjjJ.rwJ ^ic. pLl>J 

:1^_jL> ^“^Ua-uaVl 4jjiaJI 4 -^liLj-ujJI w- ^ klalLm*! “ (3^^ 

^J^L? {* nI~iA.il 4 j-©^LxuVI <LljjJI l-A J -% a > ^jJI Cjlpl^=s».y 1 4x.j> a^>. a 

4_xj^_ijjJI fK-j ^o 4Ja il o cj1pI^~*VI diL> 33^* 

." <^5UV! 


: j-us bt-U ^jLuaoSVI j^iJI J iijSUI 4 uiLu.it .11 

‘-' j * a I t ^ •» > H jCa 11 4 <ul > j nil 

s= _ ' * „ fi. m , 

4_i^ - >1* * l j t > <Lo 4X-1 A^k < ^lc ^ol jp_iAj ; L^JiLj 4 Mil > i / ill OlS^c. 

. (t),, oL^VI ^ 

* ^ £ 

^-Lc LouLuil JaIaj V Lftj ^jjjLJI J^ol 1 i Si :lgJ>Li CjlAj£-^5 


(On: 


4-jjLo-ujJI 4jlj_j_JuJI ^jl <«-~>o 3-° jIiAjj (^1 ^1 < (_£ jjLo-cuJI 


<SjLaJjJI A*iLwa SjLiiiVI <^L<.xoaJI ^^-lc. (jj ^>4*^ J </-xflJ' ^j| 

. V * \ ^ A V (-A \ 1 * V <^_culJlj 4C-l xlall pLi ^ Q H ^| j \ ^ Ja i JA ur 

\ 1 * V (Ojjaj <^ja^Loll fixll jlj /d a\l-4 11 <JjJ ^ >JftJ1 Aa£. 

^ ^WKK «JI 

<N^V0 <S jJhUJI <<UX.I n~t 7>. V 1 ^^IaJI ^ <t_jl*i*\ll LaLxJI 4->j oJI 4-i.L^.Jl “N (Y) 

.YYV 

^Y l _y=t (^-o^LluVI < call iJLaJI 4-tjl jAlaVI <LuiLljuJI <($j-ia%JI ja^. 1 (i) 



: j-usLxXI J jail! 

<6JJJlLo i_3ujIaIj j. < ^>U fil l ^ jSLfiJI J^Iiil Cii^>£. 

pli^JI ^_fl ^xLc J^-lLs ^uii <i_<Lturv 11 6jL=k.^j) <<JjLxaJJ Ihaj-uj | J^ 

iL^/1 I^JjIxLj <jlLuj 6jLi£. " :lfl.Loj / ^ " oLaljjJVL» 

4jj| j_ili S^Jfi Cjlj I^-jLi rtnj <oLo,,W II ^1 ^-l-m II ^_Lc Jj i 1 1 

^ lfl . o„W imj o5j (^1 <5 c^1 

(jl O. (_^1 aT< ^1 (j-o <j| Lo£ <d>La J-%. II ^i £±uu\\ ^J-Ct <GLrkL"^ 

oaj, ju~>\ l^ o>ut ^-jJI oLodA. II jl ^J.xtill iJ-iLLo LgJLflj 

/ ^ 11 LflJjLu (JT^^ f-L^jVI £ ia x>. ja-iiJ IjLju> 

fUa-Lxtij ^■L^'^~ J1~IJ (J^ljjJI Lolc V jiA ^JLL <^^JI ^LS " -l- 1 ^ 0 IfrLoj 

. <dL^.V! olx. ^ixcJJ <Li.i j ^.Kii i.i~ U£ <L^J Lc j j)*> umj < 1 1 LljjLlLo^ 


:4_JU) SjuAjjux II :LuLj 

c_fil J-A ^1 iX"v“ \ Lpljl Jjl <JjjJI ^IjaJLuj) L^_j SjuuS. > 

^^Jx. L^ji j-a£. jLjVI u.ilrkf>j <L^i ^ j-J jljVl <<L>jl izaliVI 

dl^JLuj J J-ura-i llA Ll»I (£ I ^jla_cu^l^ <JLoaJl ^^Lulxoj ^j-o^SJI ^J.^jll 


CjIjIjj^I cl> c - ^ jill jLa^ajLflVI <jjl 3 Lo jlil olui^-V 

.qU 4 \H j 

(jAjTt ^-A ,Jj ^jLi^ilfiVI Jal JujJI ^j£- 5 , J \ X \\ CxmjJ ^M^VI 


tWV ' Ojjxi (AjjjaJI 4 lA^.kll ^lj J^&fk II 4 ^oJA o <^.*-fll itill a 

“ ^ 

< 4 _ujjJI 4 ,A|j \ll j|j <^y-xxil.i **JI ^yj <<UJI <jJaC 

.11Y 

(£j^yxi < 4 _ujJl 1 I 4 , A j >11 jt J J jV>II C>lj^Xo xjuLa Jat^-o jJ-iC .1 a jxiI 

M ^ AW 

< l~wi J^J-S ftjj^Ti’ia <JLLo t^k^LuiVl i yS <ojjLJIj <JLJI <LujLliu .11 I— S^x 

.Y^ ^ <vr £ ^^LuVI jL^15V1 


0) 

( v ) 

( r ) 

(0 



UU Ijjj <J jjJI jjp jl ^ jLal^qVI ^IjjJI JjjiLauJ VLjls 

s? 

Jjlil^-lj <Lia1jJI jlajl CjL^JI <■ aJj^x> ^-Lc <jjLi^ILsVI Si LJk.ll Vt-*-fij 
. I ^ ~U.4*>j L^jljljjV L^-ol Jjj^la ^jC. cilj <(£ jLi^a-L^VI jI^Aa-ujVI 

■lal uij.il J^jTiil <Jjjl! 4 uj_l>jJ1 (JjLujjJI ^jja <LJLd1 <LluLlxuJI Aajj 
4Jjuljl £ tU*i t nl jl . VI ^^I^jJI L^JsLijjV tiiljj <^jLu=ijlsV1 

(J-2*l {jA OVjA-a ^Ljjjl J ^-•^-i/aTlII <-lUk, ^ >— Ji-JI <. (J -0 

jjjlill 4 jJUI 4 xul i Mill J jLj. Jyi 4-a^Sl'^. II (Juiaj jl .^jl ,^V1 jIjALuuVI ^ 

<_ulj_jJI SjUl jjjIjJI (S^3i (5 j-J! <jl».uj^l CjL ^yiund ^j-lc 

till dJjj 

. LJUI 4-ujLi 1 1 1 II CjI jjl ^jLu Si£- tlxj L&j-fl 4 ^~s..v 1 ljuj Lo lj_A^j . L^J jl % 1 1 VI CjLtjp *u-a 




«Luajjji_oJI j 4,-%Vbftll CjLftdSJIj <^liull CjLl-q^ <£- 


^ i^-~\.~ J AXxX a CjIjJIj £-oI^>j <JLJI 6 j-A <_i ILftJI <LuuL_tiJI ^J^JLlujj 

CjIjJ^I fcj-Aj .^^uajJI CjVU. ^jSi ^jl^IflVI Jol <ti\ II (JjImia ^5 t jIiLa. c \\VI 
.^Lsjl (j-oljlaVlj t4 jjl n~ tilVI <_ij|j_tAll ‘ <_aL»JI Cjliilll <Sl5*jJI <jjjj 4 . Ljuj jJ_du 

^^KJI >— lIKII k_,lt 1*\ \ CjIjJ^I 6 j-A I^yo Jj| jjLi-U ^ J^L-ajJ 

.^jLuisllI p LAa' Ij ipjljlil L^xLibjl ^1 jla-xuVI 


: 4jJUsI 4 i-iil x at lb djjjSjJI 4 -ujI \ ulII : IjJLj 

^xj^- 4^ Jj^ljJI (j-o uU V <jLi 6J^J 

1 ^ a I <JLoJI <4 _i_uLl-ujJI ^»jiu ^jJI ^_al J_A ^fl ^uAl j j <<jJLcJI <4_uuLujujJ1 

:Lflo 4 jJLcJI 4-ujl.t imIJ wiujijLj Sj£. t jl-unlaVlj <_olxJI <jJUJI c-u^ ojjjl 
Ij-A ^ jjjlauj Loj (^lLxJI ^LLiU Joi i?i\ll <uixLj <LujIjj <jJLJI <LujL lj<JI 

< 1a aAT> Lo_lA — ii^n t _ s Aj oL-alsVI CilcilaJ 1" 'k-a 1 <j_tullL jIj! JoLujgJI 

# s® If 

l j-A Ul JJ Lft t \\ tj c 4-ol_aJI obl^Vlj ^IaJI jliSVI Luj^ 1.4 \ l\~ — 

^j-a^jJI :L^!LojjLs ^ <<1 \* o t»iljjAl (JajjLxj <jJu (4_olaJI CjIjIjjVI jjli^a j ^LajVI 

4j2k.ij|^ ( 4_i£. La" -% V 1 <JI JaJI ^ <<£.^jj jlj^ jiiVl <£.L*!uJj ^Jl jLuclLsVIj 

(j-o J V-SV Ij <^_clL^_<JI CjISjJo ^Jjj t_jj^filllj fj^jjLIjjJI Jj^,^.-%j <^l^UI ^^ajiJI 



<LoL*JI jjuJI ^IjaJLfcol '' : Lfl a aj / ^ CjIjjjJI 

<«Ljl J-A ^1 (J^.| (<_olc .~1 £y> <Jjjil 

:LiAa| ^ jlxAxfl^U ^LJJI j1^)5juujV1j (jjljjJI L^-U-ltj (_y^ £ 'J 


Jjlj-aJl 4_i_=x^ :_i l^ JA1A r> cJjlj-Al <<UjjJJ Uxto <LuIjaaJI jj 


jai Jjjlx ufA i AlsVi jIjaLixiVI .L^UjVt t ill 

a * II *, 

:dJjS> LlAjI 1$ '.\ nj . SjjjJIj JAjU JjU Jj iiLaJjj <J^ijLa ^jLualsI 


<jjLualflVt (^iljLA^I J) jJLjl i <-ol*JI L^jjuI j_uJ <JjjJI ,..l 11 

/ ^ " Lo Cxij ^aJI <-i£.La*i^Vlj 

^_a <_JLoJl 4 _XjjLljluJI < t <C.A.& I^LJ ^h° ^ JAi Lo f- J).tA ^J_ic 

<<-oLaJI l^y^ilj <<_oLaJI l^jUil) aJ^aJI SjIjI 1 ^L^ju 

. 4JU jJl!\ ^.[?Arx^/ U-Sj S <LiL^xJI Ljj-jLc. _^iwLctj 


.(’) 


^_L 1 a t a L^-o-Al jl -v *| aaq : < i IL a 11 <Luj 1 jjuill c-filjjfci Lot 


<Ojj-u «4 _lj^jlJI < <A(j \lt jlj r<jJLJI 4 u.L-..it) Ij <LoLaJI <LxlLcJI ^sucLaJI JjjC 

.Y> ^ <UV> 

. N 0 *\ (_j-a < ^ *\ *\ Y {Cj^j-lx < L l_iaJI jlj f^jJLcJI ^xa. <AjH <<jLlc. jl£. ^ 

JLJ 4_lx a ^j 9 jj> tTjjjti ^v) <4aa^LujVI 4-ljAjl <_JLdl 4 mlju.ill iio^Luj Aa-J ^jjAjLc. ^ 

.TYj_^a t ^ *\A*\ t_A \ 1 * *\ j^.<jlJ 1 (J n-i is aLu jjjlJI <> ^ 1 

,.\g n ft II <4 _uj^Lu<| i_fllAAl ^ iJLoJI 4-i-ula.i ii H jjJ / ka U jJjftj Jaxft 

<-A ^ i * *\ t. jL»l jk^Ltui t<LiJ^jJI ii-a^Li-uV) 4JLal_aJI jLuAlfl^U 

.i A\K\ 

<aJjJ jl 4 s a t Ul CjLcjijjsJI l j£- 6 jLic. ^_A :4_JLjAll1 Cil-C. jiAdJl — 

• 4A ^a_i_iiiil^3 ilUajJI CjLjLc-J (Jja il^jJI jti) ^Jl jl 

. X o < T'^ * ^jdSi <<Ll!LcJ 1 4_uil i id 11^ 4 -oLjlH <jJLoJ1 ^xIaJI j_ic. (®) 

. V X ,^y=± <4_us^LujV 1 4j jJI iJLoJI 4 ml >-ui'l <4 -o^Llu A a a I ^j^AjIc. 

.”\ * * xz jLtALflVl (JJ-A 4 -ia‘lIII cIajJ 

Munawar Iqbal, Fahim Khan, A Survey of Issues and a Program for Research 
in Monetary and Fiscal Economics of Islam. 

(fXu-yi (_yi 4 jJLJ1j 4jaa1!I lIiUa L^ a V I ^ a 1 « JI liiaoll E L A a ^c. jjj&iJ 



J ^Jl 4jjLoJI 4 _x2^. jIj ciUjj < Jj^j-oJI \ > — ^ 

.l^J ,J-al^JI uJliIq^jJI <Uu^L<JI <Cii^.jj ^UloaJLujI 

CjL>j)’*v tJtiA SjL*. CjI lIa" ^-aaj (< jA jI^Aa *xi VI — V 

.jU— VI 

.(J^AjLjo ^ jLu=iILsl ^j-oj (J JJUa iA.2wj — V 

cjIjjjJI >u£ 1I (j -0 j j JAjll (Jjlc jjj — 1 

■ <U£,1 a.1 -y V t <JI JjiJI (JjjJLiJij 

^J-O ^j^UI jJaJIj <CjL)jjj_u=JI j_lA jjj ^_fl d^Iv iiiVI Ja-Oj iwSU.i^j — 0 

* ^ 

j_4aj*y I ^jo ja3J ISjV LdugJU> CjI > tUll 

(JfljOt — L^_s! J-Alj <_JLoJl 4 <nll.mll LiijAJ '^ JU J ~ 

£_o (jjijj <JdAjJ1 4 -uj 1 1-Milli <<tH 4 II *LujI i^JL <JjilJI 4 I 111 i-1 nil <i^Lc QJuda ij£ ^yJi 
4 i. \ 1 < ^ \ 1 4 jjj j i ‘‘*11 4_t_u.il 1 jj ^ « 1 1 ^ 1 t a ^jLj 4_JLcJl 4 i i il \ mi l 

4ALuaVL» IdA ^v—SIklA^fl 1 t ^ ^1 La£ 

.4_l1LgJ1 4_iuL L uJlj 4 i. \ Q *\ \\ 4_oj 1 \ Kill £jja CjIjJI j*-A I J_j-o 

^ < A^Jl q| <<jJLoJI 4 -ujI i-iii.IL> <ji \Vl 11 4_ouLi_xdl <3^lc 

4 ^ t— fljLxiLaJI <_xJLuj^I Ar^.1 ^Lfl i < i as^-tJs^ -LjjLus £_yb (_gjl i s ~\~\ 1 

d-° ^ ^ VI ^Ldl oUilil ja i-4 -y ^_A <<J, ^jja i— 

Jj-oaJ! ^yC.Lal^.V) ^1.4 i All cjlSi^ d- 6 <J^jJI ^gS iolxJ! oLiidl 

4-4-y't <n4 II oLlfiJl 4 ^jlLojj 4-L^-~s-"i <—>^^1 ^pjJI Ciljljjj d- 6 

gf 

4-j (J^jdl V 4-alxJl dLlA ^jl <^.LftJI 4_1 

d-* Sjj^ILo oliLiil dllA <jl < ^lsu Ij-A j <4jus ^|5l 

dV^l^uVJ 4^k^j JA-dl ^yS SjL>j ^ylxxu ^^Luj^U 

^jl (j-o c-illaJI 5jL»j aLIjUo Ij-Aj ijL^.J^U 

<Uo U+J l d- 6 ^^^Vl Iaa dM < jli.^^1 SjL>j 



£_o <aJLaJl <Luj 1 i < nil * {ja J_i V LxA j —v , A~i II 4 ^ ^1^-oJ i sL^ j_i£. <JLJ! 

Jj aHj 4-tJ.Vtll «LujIj_ujJI pW j ^-1 ^jL> I t a lr. La |j| «L^aLk. /d t . \c\tl <LjujI i_uuJI 
^jJi t,_Aj t s\ a II I^Joj miHj <Gj^aJLi 

£jlj^JI phlfl jIi 5-_i-Li i_i^jua.oJ! ^LaAj I j_A ^6_»j 

^_lj <JLuu£x^ jLiu»L ^ V <l^_» ^jJI <JLaJI jbjVlj 

<.t JLaJl Jjl ^aJI <Ua6LuiVl u_SjLua-aJI ^LLlS Jjl ^ ^ol jL^ <till tilt 

(JLcJI ^y> ^Jx: Jajj-ilu ^jJ) < 4_ijLukaJI J^AC. (jjjLcul ^Ic. <jjjAU 

C_fl^>jU2»-aJI (jl ^-cit^JLsLi J jl JoLlilJI <A-lV> <Jl^j_iI»Vl J-caJIj 


JLaJl <_yj|j i— iiu«V>^ LLi-u-i-a 4_»jLukaJI J JJLa J.jJ'vj ^ jJI j^Jb 

<GU ^ t>° t£j^>&JI uij-ufi-dl J-lij f(^LjVI (Ja*JIj 

liA^aj L>° J-*-*JI <-->J £-ijJj Lh° jLaJI (jjjIj ^ (jA,0.?kj 

L>a <UA <-tjl iJIva II ^liij 6)1 J 4-uaLk. <J^A.lJI ^^eajX: Lh° ££6^^>aJ) Sj> ^ a II JlLi 

(v) p « f. *. 

^LjVI £>jS^ C5* lt^ j^VI <j£^» L° 


J j^jJIj dJUa-jJI Lh° ^jLualflVI £-*-6^1 Jl lj| Lai 

L)-a jAA dJUJl 6 j-A d_ol ■i.^VqVl <LujLljuuJI i, SJlA ^yj£Lx& ^jLlqIaVI 

<J-aV-xuVl <LJjjJI jJb <JJLaJI fcj-A ( j r A £J>?\ a II pl^^.Vlj <^jLuo!LflVl ^IjjJI 
t <xLj ^Jl L^jlc^ij-o Lh 0 ^ ( c5jL^JI L^slijl l>° Jiu.^ ^«loIaJI cjLaaIJI 5jL»Jj 
£ja {J\ cCC\ V ttuaj it JjJ--v.a <jJLa Jjlj-£t olj <Lta^Lujyi <JjjJI ^ ^ VI 

JfrjAaJj d i. va\ll <Luj1,> mJI U-A i Jaj.-k I a ju i \ pLa Ai 11 6 jLj 


jLtiSJLsVI pL^j^ ^-aJL*JI <^a^Luu[ ^JLoj (_^jxj ^Uaj ^ 

-4 ^i*^ <jjjJl!Lj C>Lc j) jJoaII <1 ml. ui ^J>jjJ»JI JjC. cllaJI 4-S-oL^. <^a^Lujyi 


<X A ^ if\<\A\ 


61 JLJI J^jJI u^*r! u' IX -4 <JjLuaaJI" :<jjLuauJI ^ Plij ^ 

* " ~ t 

fliij :<ult ^USn L«UJ ^6^ (£ ' ^ JLaJl (ja (JaL»JI ajALj ( _ J J £ - 

. " L j uA jl <Ixjj jl 

(_^<a <T ^7 <Juua!lAaJI Lil Jj <J-iij ^1 J ^ 


0) 


n 


.vn 



J-ij-aJL jLu^ILaVl * ^4 I \c\ H ^kLJI l JlLajO^ irfCauvll ^lLiJLj 

4-JLJ1 ^-jlj ^J! obl$ iii t\^J2i JjC, 4_»jilll <Jj) \ duJI fjjo 

txAjM <_>^ .CjLlu-lojjJI L ^Lu j ijljyi^fl LqZIcu (_^J^VI 

£-ij»J (_g\ i^-LjVl Jju> (J-*l*J! <— Ug^xt ^ya JLaJI fju )j ujLJu^aj 

luLAj <(JjulJI ^i£. *L*ji iA^Jl jJbl*-o f^jja jAU ' j tJLoJI j Ja*-o 

.jjjLJI SjLj \ tit i^Llu 


<5^lc <-JLiJI <LuiLi-LuJL <ajili! <LujLljluJ! <3Mc- Jjl Jaj Jxxij Lo ^jja 

*Lml LjllJI I^_il Jjfc I Jj.iLuil.Ljii J1 Jjj_> J^Julu-llJI Jys J_j V <G|^ Lo^ i<_i 

Ms < <lc.La a. >. iV> <LuiLxjuu ^x.jj ^lJ bl LJLJI <LujLl-uJI Jj|j . LoLxJI < » *1 uaLsVI 

.(_^jLualiVl jlj- Vi i n Vl JjjjLLi l$J J-ol 


: Lr l bjJI JijJL 4jaajJI ^.ujLluJI Me 

jLL ^lll CjLoJ^JIj CjI i ikll ,J£ <-a iS JjC, SjLi£. " : jJb ^ila^Jl 3^-^ 

^ ^ A 1 mil SjLc. < <Ci l> a < iLaJ) JML < ^LlJI Li^JI ^LLLLuAj 

:<LJIjJ 1 JjLjbVI 4-^jl £.L.A.ryi ^jia J^c — U^Jjuo — <G-aAfi jjJjSj 


:^d§UI j>3kaAill :IjuI j 

Ulin - O , LjJ ~L i Jj£. JjJbl^jJI jLuaLjsVl ^ If. Jr~y- C - ^D1 <jjl_i^a!LfiVl JaLuj-aJI Jj^o 
^■■~^i.Aill <Jt_uLO <LAjLj) Jj^J <J ^LuaJJ L^ulUl (J^LaJI c LL^ l J < 

t il hW JjJA-l^jxJl Ijl^J e-ijUAjJ 

I oLj h^ i s V jti nJLa :<J! jj) iii 

^ AjQ II CjI^>-LLj^ f<jjLu^-LflVl CjI lillil ^jJb ^L^-JI (J^Li ^1J1 


N t ' o j fL iiiV I < LutjolaJl ^jljJl <^gjl io.icVl » 1 -n. " II "■ 1 jll joe. 

.TN <>A 

< 4j^jJ_i£Ljuj V I < <Xo U I I ■ ■!>■.. 4 i g-i.ij^a t ^xic. ■* > , ■ i-v < 4JJI 4 -oXj 

. V AA ^ ^ ^ ^ * A 



<Jlj£.j fjLualiVI j £)1 ^^-fl <S^ < Jj^jjJJ <aL)JL=>JI 

^jl <iul^JI ,.^yC.LaII.^Vl ^^LoJI lj-La.1 J <Jj1^aJ1 ^IjaJLujI ^Laju-sj <J^^.aJ1 

(Jja J>-L^ J^k. ^1 ^jLj Lcut <j_>j-iJI Lul x n I^Aa jfiL ilu ^ill ^JU^olt 






J ijidJ ‘ULlLJI <AJ.fl.ll CjI j-i-ilt Jj-o <l£bJl (Jj^-jJl CjLAj^Iu 

. a !1 (^jijJl ^-J-U^lllj <jjLajuVI J^AjJIj L jU <JlAJ^. <--%■ x\\ 


: a ^ .A; 11 ijJU 

(j-ujl.^aAflVl Jyxfl < ^ ~v jA" 1I JjtAaJj ^_S <jjl.^ra,LflVl ^aaLLoJI CjJlIxj 

> ^jja ^ j..Vaj <<J «lAidl t^jlj-tu^l ^lr. e-lb ^ «o*ill 4 a.K 1 aJjJaA ^j-u 

/ ^<j1c <ijjA-cJI jliiVl 

^jjlaJ oLfl-ijJtjJl 6 jAA ^jJl (£j\ ^.r^. i^-> >11 S^aiAaII objkJ JJJuLfl ! jSLaj 

( v) # * P 

. IjJuauC Ija! L^Jjjo ■ i-A J i_ubj fLJVI A till i^k-i t^j^wusoJl 

* „ (i)» 

£> j_A (j-o 1 aAa_> ^j-uLluj . <3jJl <^j ^Ac ^ 1 » a 11 JjJaA t_ 


■ »* •S'* ^ 0*J 

!oLflJj-»AJl 


Jl JbjjOJI :Vjl 

jJfljJI <ja^ ^fl SjL»j :^-A — <J^jauJl bti-A jjJiCr f’ljj — ^diUl jx-%. aA ill 

/ ^ jl»-i u^U ^L*J1 ^^LluaJI SjUj c£AjH (JjIAIqJI 


(^j^^SJI (jAljlj ^ -tii£. ^ I»UU (jj^Jl ^jjl-iAxLfll ^la* /> ^$_Ldl 1 J.A.I Aflj 


,“.l -v \i ^J| ^jaoVI jLualLfiV Jo jj-tiJl <<J1 


,U“U r ,vU 




*aiJl 


.oX <N^^Y <,J.iaJ 1 jlj f^JLJI ^ .?>. -t-Vill (<_»llc. 

(jjj dljj f^XuiVJ A ioT>cVl 1 a. a t ^ jl A*Ui ^jlac i jJI a a I I <jkjLc. (j j ^ 

.rt ^ u * r ,s >vi <\\ £ ( ^x^y\ 

(Cj^ja J <<u^>JlJl < m n t^o tj^j^JiJI II c l ^^uj r a j(ji 

AX A\ AX *(>)!. 


0 ) 

( Y ) 

(t) 

(b 



JA_» <GSJ o>J<L) JaVi.0 ^Jl>j-Aj <C£j . (J^j-ullsJI 

/ N ") * 

jIa_au^I ^Lijjl (£*&* (jalaJ jl <LaA iATa (^^oaliJI 

J^lll £j jH j ^-Lc l5 oja II kJujjLUl :Lull 

: iA'lli <<j^_ilij i_jI_LjluI fctl» ^ -k I H <J^lall1 &1 a 

• Jjlxo [ j ^ SjLJ^JI 

Cy^j ^LajjI i_a m\ jjfljJl ^LajVlj (JAjJI jLjjli 

<JUw £-LuJI <Lu»£ pHa ^ (3 

^ # „ 

jSj jLuau^I Lolc Iclljjl <jlj dlllo U_flj^AjJl llAj 

jJlii-t «— & \\ i <^^2k^l oJ^ ^ -lxu l l (j***-i jLx-ijj! ji J^.jJI 

S^UjjVI 11a 

:jk.-wuJI jlil ^jjjQJI :UJIj 

6JAX3LA »— S-»jA_jJI llA j . jIa .i.o>U ^IaJI ^gj)*t 1 It^ll SjL^JI jJt, *j 1 A" II 

. ^kA-xA~ 1 1 ^jliiJI i_JLjjJLjJI ~ ^ <A i^aTiSVI plftk. ^kxa 

:5 oijlllji i—i-ijJuJI Ij^J <rk^juj 

jIa kij^l ^Hjjl <i^>A_aJ <_oj^Ul 6J-JI v-1a jaJJI !1a '_ jl ^ dual ^vIriA.Q ^ 1 u ^xJ — Y 

icxs^-aJI a*> « o,ftll ^a (J_a <4 1 a-s. . a~ <JLx <jL» 


(*v 


<Jlcw U jLld ^1 <jlxuj k_a_ijAjJI 11 a u, >1 a, a^>] ■ v w t ^J — Y 


(°) 




.NY < 4 1 1 1 ftt £A=k^-aJI < <jllc. ^ Jjlx. ( ^ ) 

. N V - N Y t<jLlc. ^jlc (^) 

fAt iaJLaJ t <^J-Jujl <Lirk_p tpljuA-JuulJt JJ- 1 UI jL.HI <IjjL ^j-fllj ^ Y^ 

.Y Y ( N Y Y Y ,(\)Ja rJ^J 
. N Y V tJjLu ^-=kj-o J 1 11 ^_fl olj^la <^_iItl_A ^JaC-Lo-uj) 

.YY tJjLuj (^JLJI ^ jlojJI <4_jL1c (_^j^ (i ) 



to \ Mi <<jAAj < AJLjV±jui UolA \ (jLs aUaJj < <L>A.V> 6 jJbLio a ^ Jl — V 

. jl ^Lijjl <GL» 

glfcjl ^A ui i^ail <jLu i_Sj^*_l!I Ia-A (J aQ.\ — 1 

^LaJI ^jixuJI 6^JbUo ^ i^-jus j_ic lj_A I^jAIj — O 

<j!a J.^. ^jj f^AllU j3I j ^ iAtl) ^jLxj (j-o d a. aj ^-A J*-u & J 

(j*S ft t <4~\-iVjl 6 j-A < ~ *■ lAi <G^j J.rv Ao£ ^Lat-uj^l j_i£. P^_uj 

< A*J1 ( ^-A cL^llJI 6 J-A (Jjua. 

^»_laLLoj ^jIa-o ^ j <A*ill 4-a.K O' C5^i i_aAJ (J-g 


.<_i^JLo j>_UL j ^jlx- Jj£. Lclijjl jLjL-uu^I LaJ-'iC. Ijla-cu^l ^A ^wiAlJl ^ 

s? 

^jLc jac LcLfljjl j! <La£jJI O^AaJI £_ajjj L^aIc. :,JAaJI ^a ^ jATJI — V 

.^_ijJLo jj£-J 

<JjIa 1J1 A^ixll ^_A Sj^Lluaj 6 ^ 6aL»j (J£ (J.ajluj>j :<LoaJ! ^A aAaJI — V 

J^ljC (jLaj^ aoLa I t J fy 1T1JJ \ Jull^HJl ^ -v-A) II — i 

.£_LJ1 ^l^jui! 6 Aj Lui.I I 

p t a 1 a a 1) 4 ^ -v j) a \\ pi jLaS.)VI (J^ jJ jlA> 1 I Ij-A (jl 

d“a tK ^ ~w <A**>li ^I^Al jJtj <*A. iA"iU (_^j-2k.^l 

: ^ A.aA^ II a a K I 4. lLc. ^*uLd cxLuj 

^^_Lo (jLu aaj Jjijj |jJ aLALaVI g-Loic. ^j| liijjc. 

a! jAIaVI ^klc A 1 AjJa (^Jl xuJI ^jl AA^-*J 

JflLJuiojj(j ^Lui^jj 6A^.J Aj^i L$J (5JJ V <AjijJ! (j^j oAlJ 


. \ N ~ N • <<uAj ^jl.ja1I (g jlc. ^ N ^ 



la dill J (LjLuau^l Sid Lfj f^ya ‘UlxuLa-uj Sid LojI^ ‘(Jd U.ll 
j^_ls dJj ^_le JLLo^j <^aiA* ui. 1I «-;lkll Lfde ^_\lc ^ Sw^uHJJ S d td^. ^u&Ho 

£_al_^jJ! plj^ dxls ^ ^ylll <* 1 iA~ 11 j unflll (j-s^aJI i^ul^k. CjLjjLullsl <juujd-o 

pIjj dldCj iLtu 4 _liL1S1V1 <TiLv^ ^Ll (j^dijll (_gjl <<alflVl 

. ^jdullj (^jLuajLfiVl ^-oIj^^I 

die Cu L-’t. ^ <Alll CjVL^. <JdJ (j! >lyi ^jllll ^tjjllll pI^ILuj! jMl (j-oj 

dJj ^. 1 ^* ds^ < 4 v.-t anj j^sd ^ju jlaJI j <Lii» ^_jJuJl j_LljdJlj ^IjjJI ^Ijtj 

^kJbfi LflJI * ‘“'\J ‘^- ' J " ^'J ^-LiC OjLtO ^ k-v jaAa Ji. jlall £x=Jj 1 A._\\c 

J^jjLo j_i£. ^Ul jl ^-o 1 (j } lt\ Loj 1 iA~ 11 Sj-AUa 6 ji^. ^1 ^Jl Lu> <pLduVl 

.^j^liJl dl> jLaJ JJLj VI jJl^c^Vl Id^J t./.uVJ ^LlJI (j£^x.i.ixa 11 

^‘LoJiJl i Hud-> <Lo VI <jLc.I^ ‘LulliSl dJj c ^> jLi dSj 

.(jjllll j£l ^5 JjixJl 

iJlJLfl ^jiiC Jl^JLi uj\ jAc SjJfctlo 1 jJJ villj5>j 

^ftljdll jd diljj Jj>dl (jj j jp^ l& l l <dl jd-J fdLdl fU 

^ S* 

ijljjJj LoJbjJ Laj^)| ClA. 1 > <5 <lo JjVjj ^j-iA_xuJj ^ MiJ <1ju4 JjVI 

j n'-kdl <|»j^l^)dJl dL Ljjd^s Cj-i^io-^l^j (j* mil £\jjj 

f * 

£-1aj m <<ijL.4 < r>]l JdA >4 xfl LSjjj-^ta ^jjj.jti.r 

. (>) " fUkljJL <L.UoJ! 

4jlj_> p,r\. <A"11 QJaj (<Jdilll ^1 JJ V 1 dLalcl ^J1 ^_jjjLlJl < Ly\ \ Lodl^-j 
dl J j <‘LuJJ«_dl <daJLlll Jol^juLul ^.dC. die a" «»■! <G^J < Liie Led L^d^-C 

Ljj^ Ti ISU <SJda_dlj ^LojJ-aJl <_pd*-<Jl 4 vLiijJI ‘Lauo^.Li ^JLJl jjd. JJU 

S ^<Ldjj-6Vl SdaJLaJj CjLVjJI dJj ^-S Lu ^JL*J1 idlll S j^aUo 


.A • “V^ eCj.J jlj (Ja.J (J^llll J^LaJI jjjdj r^jj^daJI ^ 


r(>)J. ‘ltL*-*-!! ^LuVl jpo (klJldl ^JL»J1 


cull < 


<SJ 


djIjOA. 

.Tt 


( Y ) 





4 a \ U » ^ \ U> i t La \ 0 \ 4 n.\« n I I 4 tt«>i x I I lc. j </V\fl 1 V ^ 1^ 

lijl\ SjJbUa dllj ^^yj-U^Jl i^jllauJI^ ,:<L.jLuaILflVl SLaJI ^fl L^Lalj^IuJj 

. l{p-L3t.> <» 1 JJJ J ^jilll jLlacIj ^LjAVI ^ACj 

j L^JL <<Vtll S j-aLLs :c.t^l >11 iSj^ 

jjl JUXA&. jA± <<n (j-a Vj_>-S < J^JfljJI 4-fljlaj^ 4i nK ^_lXj ^ jjl ^fl^.,x^.aJl 

Jfllilj ^Llj ( L^ljj d jt a\ aj <JlLuj Cja \ AS%\ f ^jxiljJl (jJlx JjLlJlj d a tall 

iijl^jJl i^fljl all ^Jl dilJl jl <JjjJl Aj (j-a Afl*t 11 jIa_lo 1 jjjJI 

. pl^S i <Ti!I ^IjcaJLuil ^S^ju£i-aJI ^Ji 6jL>jJ A \'\\ aViVI A^JfljJI £jC. 

V <_ijLa!uVI <Lla^ ^fl 5 jLj " :<GL. ^A.^A~J1 <-3j-*_o ^jCa j LlA (j^J 

. ' ‘Li^^l^JLfcuVIj ^Ll^ljjyi LjLaAaJlj ^.Lu.ll SjLjj 1$ SflljJ 

J^illl <j£Jj <Ajfl*. II (£j 11 jjiVlll £-a ui i ..1 n t ^gJJUaJl Ij-Aj 

j-usLlSLj Jj^T. <La.Lfl.il ^ Jjj. n i a*S flq «nVlj A i^lIV.VI Iftlfl d-»^J 

Ajfla II (j-a J» ^lil £-ij 11 A.i-a LLa .CiLaAaJlj £-LujJI jJjILfl ^-LjAV! 

cH^ 4jjl ^ jalII j*AX- (j-a ^aLkaJlj ^-LHVI <L~l v~v-ura d-LaliLtuVI 

^^jJ-uJI ( _^s ><> aJI 

iji^allL LjJI iSiU 

^fl L _>JI <GLi=^a .<jlLcu ^J| Jj^-kTt ^ylLa-Lul^JI ^.UoaJI < _ J -fl 

Lo^a> J^fljjl C)1 (If* (<JLflaio^J pL»J[j <jilll j-L=kG ^JLljujI^JI ^UalJI 


^jlajjVl (jl rd-ulaafil 1-i jij JAj £j|j^Jl 6 AC l mall 

S? 

4ajAxa 4 ''>1 *~\y\ (jj& AAA <J^5lJI ( j-° ^ iua ^-SAj ACj ajliC. 

<jj& A^j cLli^Lij JujjjJlj jl ^yuLiLJI j\ J^LJl (j-a <Cj '> <^>a 

4 Ttala ^jlflA ^Ac. h u5 A^^o AA ^ Ij^Li 

4 ijl -^~11 ^JljL^JI <jjUJ1 £jIa^J) 
<6jJblcli f4ju^Jull 4 i Afl ‘.11 jlj JjAjJl iajia < < ^ JLfll xu A-aa. o 



y » lla2 <JlLcu JjLijJJ 1 K % i < aaaJJ Ljj^_oj IjLia-oj 

.JA\W <Aj_lLj <LLilaj IjAj 


pLi_iiVI Vj <pLi_uj^U LIaj ^jfcljjJI ojIj 11 : jlj_i£. 


( >).. 


L$J Llxu 


Jj_u i-u^3-oj a*s! ^ jxAljjJij jgjIgjJI ^1x2 <JJI jk*' 


00 . 


La$ \ ^>jLuj jdSj ^Luj 


^jLucoJI <CjI » \ t*cJI (jLojI ^J&ljjJI '.^. 1&JI 

If * 

jl \ \ fliaji \ <A^ I J J -s . a <jl 1 »**■ * a jigjAj <j iJjJU (_£jJI 

^ <oL*jjuJI <j joixj 111 ^-1 ^JLuJk A 4 A. u j £_ibj_» ^ 

£-Llu £_lASkJI 


00 „ 


(j-iQJA (_g JiVtll ^-xujjJI Joa iA <juollll JjjJI iglc.1 joIxj :LuLj 

^Jfcl f^ya <Al (_^jJI xA*vil 4^1 dJjj < <_jjjajJ! l^g lulwij ' P 'j 

. S^-uaLx-aJ! <jjLtALaV1 j-aI ^ laJl 

(_g.lVJI £-jujJjJI 1 (_£jA.1 SjLulj jl ^AjJlII ^y-3 SjIj^JI 

Li^J <1 5 jLjj j| SjJfcUaJI J S^jJpaJI ^-Al (j-o jOJJLJ 

<4^1^ cr® (lN j') <_>A>xJI »->Lu j5 u- 2 ^ uM 

( i )^ fr ^ <* ^ 

^Uo.ill LjuA.il — (LoLa \j ik'x ft ^JLi (£, VQ’tll ^ja^xJI ^_S 


.0\Y ^ iLao < JI^jqVI <^^Luj ^-i-ulill < J a iC. ^j| 

.YlV/i <^\ pUJ 
.N*o/Y/> < \ < \> ‘f^ 1 uJ 

((jjjJajJlj 4 jjJcoJI ^jjo ^Xu,)/! jLuO-usV I j^-uaXo Ldajj (^LloJI Xi£. J-oa.jo 

• NVA ^ V * (elUjiaJI ^j_utajoJI (_AS> aJI tSjAliil 

Paul A. Samuelson, Economics, -Oth ed. (Tokyo: Me Graw-Hill Kogakusha, 
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Stanley Fisher & Rudiger Dornbush, Introduction To Macro Economics (New 
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- Munawar Iqbal, Fahim Khan, A Survey of Issues and a Program for 
LLAS ql. jj>&) .Research in Monetary and Fiscal Economics of Islam 

^^LujVI ^jS <-JUJl j oLjLualflVI ^ - a. U Jl itSkjJI 

International center for research in Islamic economics king Abdel Aziz 
University, and Institute of policy studies A Islamabad, 1981, Page 24, 25. 
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-^^LluVI Jajj ^Xiilil <La£. ^ li£, V (_£,Ut ^ 

* 0 * 

6^5 J J unjpj Lafrio LfiaSj M^.1 Jj-o Usaj SLkraJJ ^jLaJlj ^^.jijJI 

d tQ > Q-v II <Gjl_auojj JjLujjyi <L^lij ^Lu,l La-o Lj^^xl^ 


. 1 \ (_yz ( JjLt ^Uaj ’> d^jLili j-a£. ^ N ^ 

i-Lt <X>..lJl v / ^/ O^J^L, O^L*JlJI jU- t^jJLau JLS 

J^V' fS3 ^/l /df 4 ^SSif £S Jd v5d)i 

O* /^Uj /' j-^J /J 

jLl^= 3 ci>LJii <jLS{\ Laj-^ dil ii^jb [jJLju u]j L* J^==» 

.(Ti - YY ^U) ^J) 

■^^'t ^ / »f/ J^ # /' / //■ X / *^ V ^x/»X ^ / /✓ / ^ > ^4 ^ ^ 

^ Uj Uj]I oi Uj^> JLS 


r*v 



JjLaJl \iy^\ dLu LugoS V I aJIjlxJI :LuLi 

Ji.aU 

J A,.tU JjLlII <Li£:Laj^.Vl 

cutii ^13^-H >ij <^3L^u3U <ijLfl3Li.^l 4.9-aiUlt *3^ La$ M ^^-Lc. 

^ 3 LjjjVI ^£-9 4 - 1 A 9 *> II 4 — ujLx i-oJl ( ilAAl ^h° *- 9 ,.V^ 11 I j_A^ t { Ll_>l jllliV 1 6 j)-'-t. ^ I aLn. t 

:LaAj ^3LxjjVI p^jLxo 3* ( j . j \ ^iLujI ^jIaj-o 3^a>* 


.(jjjljJI 3 ^ Sj^VIj 4-ajL-ujV I <Lo!jSLII 6 1 jUu-J! |j_l* — N 

. 4.1 tU 4 jl 9 ^ Ait ^-9 JjLaIIj 6 jd ^ 4 jlAI J± I Ai-a ~ Y 
I^Lli 4J^L) 3a3j»Jt 4-itj^ ^_9 4-UI La-Aj^5 (jlSuLuaJI ^jtAixJtj 

<f > < (r) 4%Q 'S£ % & ££;j dk % * jSiA iSi jift 

JjLc. £jjjj ^.iA-^.**^ < 4_lC. l-a"i -v3 I 4jjLucJlSVl 4-1 Ia*JI (JjjJLaJj ^j| <lLli Vj 

^ 3^5 6 . 4 _Lo 3 Li«Vl 4 JjjJI SLjulu Ao-o ^ 3 LujV 1 4 _i ^j-AI ^-*1 < 6 {JoLaD 
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.6 * i £ 4 <(JjLc ^AIj plKt fl^Lui j-a£. ja 

. Y^ <^-li!t jlj r^o^LxuVt jL-aa^Vt <> 9% fl jjxa 

(Y) 

.(V :^JI) (V) 



<*0j <111 ^5-1^ ^fAll 

^Ijll! ^-lSj dlilj S ^jl «/V>VI J_j-o VI ^ 11 1 fj L^ Vl ^jjJ 

<^a ^jJl^ol Ij^jl d5 Ijjl^ ^jjUI ^j^L^-oJI fjJLi ^Lal^Vl ^jLualiVI 
.Sj^jJI^ JLo-ll 3 ^ I ^ * I^jI^ ^jjjJI jLudj^l 3 -hj << 1 juLoJI ^yJ| ^.,‘uj.j 


: 11 c_a^ a jXus j <\ ->k-A 11 eij^ll lj_A (J^2k.j 

<jJAjJ1 <UuLxJ! l*JI ^JUulU <jLc. <GI ^ylc u_SJ^JI Ij-A £yi ^ Aj fj\ ^jUlJ-jj 

..dill JXJ ^ mu ^*1 <3^S^o (JjLuj^j 4a A aJ> ^jN c\ t Ij-al <_)*jLiJj <Lu1j ^^Lj_liVI 

^jj_» <| a.l U o II Sl^LxxuaJl ^yJI ^yJL-Lull ^.\a j V II I j_A ^Lj ^ ixll £-a 

i_j-AI^aJI^ CjISI^-oV^j cA3lUI ^y-fi jljiVl (3jl^® dll ^.9 jlj-flVl 

. (r) UJ£il ^ V .cbljVlj 


V <luaj Lo-A ( 2h L ^ J l- uu ll <>lJ^oJI (jl ' Ij-tLii j~oX 

( $1 J-A VI 6.-LA di^-ojjl dlljjj <6j^pJlj ^J^jJJ (Jjlc ^jjJ I nfl-A i^rv i 

CjLaljllJI (j-° l_i-2ojj LoljlJI 1 A i^j jLwd ^..l^ ‘Llo^LluVI fJL>uJI ^ > ft.~a. ^3 

/ 1 mftll ^ flly> II 

LjLX^VI <Jljjt_ll ^yJl<Qbi.ul^JI ^LlajJI (jl :l <A>1 (S-J^3 

^yXk.j^ji ^ijujvi ^i scljuu v SjjUij j^dii JjIaJI ^j^Jij <<jx.i ^i^vi 

<jU toLfcUaJl la^JL-ui ^lll <La.jjJLi ^J_fl << ill i-ulVl V Ll 

<^JJ V “ L-fljLt-sa-fJlj J^SulLi <JLo J^Jjljj Lo < i^lrkj — (J^ ^yJLouiuil^JI ^UaaJI 

pl5_JI ^y_s 6 j^>UI j (J_2k.jll JjUJI ^jjjjJI j ax in ft — al j-A VI & j-A ^ >3 -v.lt I 

6dA vl^" I Jj)(j ^ II \ CjJjj <<i AXiLx jjuJI Jaj^a-^~ill^ <j^I^LujVI s ^Jl)Gj <j| ^ylc 

6dA ^j| VI i < LJb N ^A-ill C>lx.^ij_<dl^ (__ulj will 3 -. Ja 3^- 1-ft^ f V^ 

■ j-ia^ ,J^_iIi_j I^JLJIaS Cujj J j^aJI 


JL_iiVI ^jI 3^^ ^1 ^-11 ^.jl 3^ o° <3l‘ i V^l C'-^ ^jlV-JI 

.rr fdfcJ vjjioJIj <^LJall <j^ 3 LaJl ^lj f j^Li ,Ua , a ..\ ft "•> I 

• V Y \ I J Locals VI <f_La-i 

.0 * fjjlc. ^ jij ^.LLlj ^ad j-aX 
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6JlA a ^.LlaaJl ( _^o-LftjJi ^-Lc. <Gli ^XuiVI Lai 

£-Oyil ^XujVI (jl ^Jj <Lfl lAl^C.1 (JS^* * 6JL2W {jA {jA VdJ Jj^I 

*s 

(jgi ft .tuj V ^jJI CjIpI^xV I (^h 0 ‘Lui^L-cuVi 5 J vAx 11 jj-fi 

jJjLi^j tSl^jJI J}Li. ^y* (3jl>^^ (JaIaSJ 0-oLj^j ^.^LujVI 

S» «s 

J!Lo << ajI jhajV I 5 .JA.VI IAj-o £_o I i iii a*Lo La-ijjp (JjkdJI £_>j^jJ ^^Ll 

*<C.l^jLj (JjLajVl j S ^<j^V-^LluVI jl > 3-eJl ^e> ^jAjlill <^jJVl <i>jVl ^Liaj 

.^_jjIj_coJI <cJL5jV1j oljUUIj 


00 


j^5jJI jIj^luiI Jx dJoiL^JJ :LULj 


pl^.fl.flll jLuj| <o-flj jj-fl <jl> 1 ^)-»i*. 1 I S^ill (j-oflj jjSlU 6 * c£l 

^Jl ^xillJI .. " : JU < J^5uJI <Aii oLu <JuaJb| ^J1 

<_» rT\ \ VI V cD <<LoLc <^U. CjIa AJuaJI <_> LXXJ~^* * 

<xLui j t jl <6 jjJL» ^jL» Vj <JU. Li ^ALuuuj tpU_tLVI 


jlj-aJI ( _ > AjU 4-kl^VI <jLi JjuaJI Ij-A (j/vvJTi I '* ><N o" ‘--^l jljj-oJI ^ ^ 

4j^a 11I <j-L*JI <Hj^S IjUjo jAj — I fl '^wl-^-^.J ^j-aJ (Jj — l^Laj <j-<J Cl < I Ij I * JJ*V 1 

4 JJI ^ A j ^ j. \A II j m^i ^j| <^Xujj 4uic 4 JJI ^ Lin 4 JJI (J^3j <5 ^ 1-irtl l 

jlj J-Ai a jlr. (jt^ ^>-oj <<J V (j-a < _ f l£- 4 j JJu i i J-Ai <ju» ^ 0 " :<ic. 

l al \ .-~.l ^ 1 i.,jj <j.lr <JJ1 ^ I i,r» jl&SSi :j jjljju Jt5 . <J jlj V ^.Lc. <J 

j^l HIA ^ 11 % 10 <jjJ Ilia . 1 J Afl LLo Jji.V AjI IajIj La ^.LlLJI 

. V 0 *\ UU <4jjX-aJI jlj i ^ Ja «(_£J^a!I 

:<jVj (jL»-a Cik.1 ^Jl J jijJI *LajJj Jj-t-SLfi-aJI ia'ij ^ X ^ 

dJ^j ‘LijLluj La jljia ^| tcjJb jll 4 _l^u11Li <jjlj_iiJI 1^11^5 4 <wJL) jljj jii — I 

•ukAjJI (j-i Ai t II 

4aVUjJl 4_LaJtJI <JjI^o <_lxuj (jjl < J^SlaU ^jUJI 4.a iflll : < aj Aj jljj Jl5j — yj 

.4 nWVI O^LajJI Jj-o LAj_Ju 

.^. ^ajJI ^_ic tcLejAJIj £ L....JI jjLuj ijjljjiJI : j^ijJI 4 aj &j j) jj a5j — ^ 

fa JJ&UJI ( <_u^*Jl 4 Akflll jij <ia.J <til i _jjaJlj ^_fl iaJAa < ^ ».flL u JI a 

.oV ^ ^<\Vo 

^VV ^ tX^ ^.Vx .1 *<jJ)jaJI JjI (X) 



(j-o Culj La^ t jj <All jILcuj^ £-Sjj c^jjjLjJI Cl>^Lala_o ,.V^t4*Lfl < flA- 

<^_j^JJ JJtj < < aim jiill CjjA*tl ^jxzx J^Zk.'llI jj <|»^j^LaljLo jLuifi 

s* s# 

^ ^£2 <Jj j-» jljj-> V tlaj CiLa^k <^-UaJ 1 t jj tAll ^xjlS 

. (j^jljJI ^o| ^-Lt^aJ <La^iXj ^.^£3 *^3 pLljuu^I <-i 

Lie. ^jx. V <i_SJJb J^iLiJI LaxS ixil <jl -i-z^j JjLJI Q-alJI j^ya 

<i£ LIIjjlIIj £-uii^ll ^^Luj^I Jj^Lj uJbUi \ 

^_fl <JldJtJlj <jLq^ 1 LxaJbl ^^JLc. ^jT^JI jlfl <<LuLmjVI d>^LaL*_aJ! 

i^JLaui JU t'LoisJI <j^i_ul_Lo 


p J* \y_^3 Vj \j>j\ 

ij (Urcil jidii Sij 

. „ c 


H a-ULil iyjJ 


<^i4»l*}, -LL ofjVt s ) [>11 


(J^tlu jJj <(J_tjHaJI^ ^jujl^aJl LJ-k' J V <<SjLlxJI p-^jLixJI ^jl 

^_a ^oj-liiaJI 1 Jjli <<Laj£ll LujLaLo J^£l!1 C+i\£ LoJj .Lajufljl ^ujtLa 

LaJ <fJL*JJ jLuia| <j| ^_Lc jS-ijUl C-j)-iA ^j_9 6^) t < I iQ> Jjlau <j1xaJI 1 3 a\ 3 

. ^LxJI <^Laj-=>.VI Uax)\ ^_Lc jj| jys ( j2aLaAlVl Ij^J 

^jJI <L>jJa\ll <LmL.VJ.uJ I ^jl " ( j_L>_i_iXZi <111 SLzxJ JflXfl" <SJ^3 

-jAu jLxj_u 1 Jjl < iK.nl v Jjiill LaxS jljllxul ^-Lc lLLs! "v all 

<<CljLj I A til iwy^j <J jLuall <xa^ <^ju <f \ xal II >0 * Ijl j tiullJ «-M « A J1 
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jLuaja^fl juu JjU-o ^a Sjl_/>JI £_a J^alll <L> a*S jljJjjti 

^ < jLLa 51 > >VI £_a Lfl.Tn.a5^ 


(v) w 

CjUuL-UJ <i-O^LfcuVl <JjjJI (jl gijlixJI ^ya JJ£, L£ 

j.-JuLl aJ I ^.r*. v 11 J f^jJLaJI^ ^uiilll JL> aII (jAjJ! Jla-a 

J ijiiU <U.ft vA"vll <ALflll (J^Li JjJlSjJl! dlljj fLijjj-ao dllj <jl£i LaJ£ jl * ^ 

(JjloiJI ^jLL'^.i {jA £*aIL^_aJl £jA <ja £J-aj> ^jJ| ^1 

^ <* 

c-jIjVI dlfljl ~ Luajl — LflJt ia^ <J_uaa ^yi£- j\| Xuaa ^yL. dlJj pI^-uj 
.(jjuj-tLLaJl <J!jjJlj <jLoVL» <Lfllaj-all <j-a^LMjVl <_ol_*JI 
J^LLVl ^Jl dl <Ti ^Jijj-uj jj^illl <Ata ^a <jua^ILaJI ^_ic, cjLiiiaH 


a jLc.1 ^ja CjLiiioJI dlli ^j-ic. LoJ <j-U 4-tC.l aSrv VI <JI JjuII 1 Jjlaj 

4-a-»a ^Jl la II (jIjlLoJoI <pLla£. <JLua <ajjlaj (JjLjJIj £_ijjp 

If^U <JjaiJl 4-aja jIjAa-luI <JL=k, Lai ^>C- ^JLjJLjj <^.jIjaAa 

,j-a^l i djlj p -i < i Sd£. Ajlj <aJl_2kJI ^L a .< < iVi ^jLusjJI pI^-Ju ^>a.AaJl a > 

£jLuajJl pI^>-lu Pj)?w.UI iJlS-»J> <jLkjVI (j^- dlj-sVl £-a-<iu (_£aJI 

jljuiaj £j\e\ t <GLj jl^i^fl (_^jJ dilj dJLlA L>^ ^ La£ auVI 

1 AA t t-iljiaVi <a!» ^jA Jujj La_a <<Ja| <La iAj ^ i u a 


Lfja CjI^LqjlLujVI SjLjj <Lfl a t-^ <jtlj_t-aJI <Jla. i ol ^Jl <iLuaVLi 

dLuj ^ J^*> m J 3 UI 4-a_ia ^l^aiLuil ^jLa di]j^ J-aJl ^ Ui UU 

<ol £ys ((j-MjAaJl <JIa*JI 

(t) p ^ 

. 5 jailaJi <IjIjJ! 


^ Aa. a II i^-a^LtuVI J-a*J1 jLLsI ^_fl u-LijLi^iaII <JJI alau iaa^a 

(^LoX. <CjLujIjJj 4_l6^LuuVI SjLt-oiiJI <<LLa^Li*<VI SjLuaaJI ^^La.11 

. N VO ^ A V — ^ i * A 

.0 V <JjLc ^Uaj rljjlii j-a£. 
Ziauddin Ahmed, Munawar Iqbal, Fahim Khan, Money and Banking in Islam. 
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‘^all jlj I £^-laJI <jjLuajaVl 4a^lalJI (jA-Jall <jLa. 1 I I 
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<Lcli$ CjI jg <J-OuAl *.aH^ ^IoSJI (jjjjLuaJufiVl j LlA <j-a 

. 6 Jj j L^juajju ^"kTill Sjjj-usu IjJLSj tlfjAia i-ili-> jLAo ^Jl 1 ^-jjj i j^illl 


/ r ^5j$ilj$ /^£jJ L a jjjiaj Jx JajlJI :LjuIj 

< Jijj ilLai iib jL u jl jiV 4 j£jj<£lU oLaxaJI ^jjSj j 

. (i) <dJl 


JjIjjJI <l ‘‘u«~il >»' ijjjliJIj <JjVI jj-uJI Lf ^ (j! 

<JjVI 1 j) ■ I ^Jj ft.'k.y.jjj) (A n II <JLJ1 

S^x^JI ( >Lr%. i*r*\ J-> j aH 1 < 1 jluAj ^xj ^lll <LJLoJl Jjl ^ y \‘5ll ^*1 >*x. t 

^ - LL x T .j pJj Ij A-J a lxuJ Jlj-oVI O^JJJ f ^i^llcj l SjL^-6j 

< <j _» jjx J-cJ! 6 J£. Li t la.1 L^-J| £"LLxjlS :<j jjIjJI Lol <<jbus <jL)^)Lu I 

<jl ^xj <dLlj *L^xLiJlj I^^a.-Ui LftK ^-jljl^jjwxul (Jjg_cuj ^ylc. (j-ij cuTimla llj^ 

(jjjLxul ^ylc. ^^iLi ^O^Liuil jLuClXsI (JJo <JLauS <jJ£j 3j- UJ 

i . < 1 1 a. \ A i j tf ^ ‘ '* s - 4 t_A A 1 , tin i*\ ' . V Q ^ t l jn^ LjVI ^ SjU^JI 

JjjXfl <<1=UL2»JI ^-JdJ AjOaj ^JLuSJ i=>LijL2wVI (jjJ^XjjJI £_Sjj 

CjI Jjkj-oJI (j_l£_4LJ (_lt-m.> (^jLuSXXfljH J)Ai-11 (JjJL-O A 4 ^X-i VJ ll^JLxJI (JI^O^/I 

•La^^j pljl 


.LJLJI *Ij-‘-hj j-aLsuJI (^c. SjLit. j-4 i^LcJI (jj-tiJi 

^olAi-uJIj <4 jJLoJ 1 Jj_toVI jl J xol (jl: (jj-uJl 

j-o-tuj 1^ ■xl" -x~ j^jJI >■ SJ^ » <4.al~>A-ftll CjIxjj-uLoJI LAjJ I^r> ^yjJI 

jl jl <<Li£.I\ j-o ^1 <<_ic.!jj olx-jj-dUJ oil lJJj (JIijI^I <(_gjLxjJI L^JaLtxu 

# ** 

( ^-±xo :<jJ j'j/l j-u LjLIj^I jj-aj jlj-u=>VI <->■!, AjCj . <juojA. 

. < a ft-X > O II CjljLxjVLl <Jj) axj) Si V « la. n CjIjL^Vi l.llVI jIl^LOJ 

L&jl J iua l <JL<JI J^ljaJI (jjjuj jj C. 5 jLlC j :4jjjlaJI ^ Y^ 

(jl^J^I 4-uaj^j ^ i-uL> all (£ jl ii~i tfiVl flJI > S^JUi Lo ^j-A •^^■1 ( ytXA ij 

." iJUl 

• N ^ © < N ^ i (_j-a <c- fljl J ^1 i(£j* <.uli Jaxj ^JaU 

^Ukj 



KjUJI ^uLuil ^yJI ^o^Lujyi jL^IaVI p^aJ <jl 

4aJLcJI ^IjjjuVI <j-o Spli^ ^_>K‘u jLaj| ^jjj-*Aj| (j- 0 Jj» ^-J jjI iii-s II j 
JLoJJ J^jua^J! ^1 <Ua fc LuVl £-4 jL-£laJI <_j! -v.ualj laaloJl SjcLuiaJ 
JaLflTirkVl Jj^XjJo!Lujl» V j^ILu.xJI <UqK11 <J j.lum.11 </-i <jjJ 

<_uLajVl e_slj-A^I CjL} 4 ^ aj*C ^ H pldJ auJI jl <hjL± A \\ j| j . . <1 < 

^ JjljjJ) o\ \\ ac <<JLx4 <j ^jIjj <-dj)l <-JLo j-s^lall <j[ ^3 .<LtA.Ll3yij 

Lo Slclj-o <_ia*j <<xo^Lujyi <JUjjuuJl iiia-Q <_JLcJI 3 'jjVI 

oljL^-JuJ ^-Ltttll ^uiLmlJI (j;\ <5lj3 i ii a 11 LJLJI ,j1jjVI — N 

.LJUI 

jl^ol a*jL> 4-U ^j£- ^Li-O^yij i < illoJl oljl^-UI SjLi^. jlj AA ml Y 

<JjLua^aJI CjLlLqX. jL* xul c_SiJ^j lIUj ^ ^j-o 6Jx Lfl^J-aj 

6jLcLt ^c-clojuj ^1 <J_lS lAan <jl uaj ^yjJt Sj~oJI Lol <<LjJLaJI 

u-uoa. La JJ- a3ll ,<u&ll oUfli J-u 1 \ 1_AJjJ^x3 j_o| <<LJLgJI fc“ 

.oljLft!u jluV) <*_xxiaj <<bjl J.S~C \ cVI i_Sj^laJI J <<j=k.L=Jl 

.Ijaj LJLcJI JjLxj^ jxliaj ^L3l <jA^ II ^JaLLo JaKJ! ^jjJI — V 

JjULa 4-uis i jJI 4 -LuUI lJ jjus jLx-ujI j CiLd^UI <Lv 5I : LxoaLk 

(Y) iLula.VI OiUxJI 

** « * 

Ja_uajJI <LLa^. &J=> £j£L <Lkafc.jLkJI <ba_LflJI ^-lc. 4.Lr>dLsk-A 1 1 tdJj j 


. N \ * j^yst i^-a^LtuV I jLuailflVI <c_ia ^5 jJ 1 a ^ N ^ 

. \ 1 * t \ X 0 fJjLfc (£ j5j <L^jLuj j-aC- 

< 4 _j_i 3 .fi jlj <^ 1^1 ^jl til uLq ^o ^Y^ 

.YIV ja ^ VA - \ X\A 

jl <j-vl.5^M oL. >V ^UJI ^JLaj ji) ^.Uaj JA-j iyja-jLaJ) JjJUs 

N 1 * ^ cJx.j.xla.a.11 ^LuxLlu <5da. J-iC. dlLJ) 4juaLa. f^^o^Ltuyi 

.YY «Y\ ^ 

*\V (ja <^j-a^Lia>yi |Ja*JI jUal <ill SlaJt J 



CjUjjjJI — LAiI ~ 5ji=> i <-ullj aJjLSJI 

. < ixU^JI <JLoJlJL1 <U^jUJI jLsl-cu^/ 1 SjLaJI 

Lfl-JJ) nj.-\a HI ' * ^ M a < t.Li^.1 CjV-&£. (J i Lajic 

tjA CjLajAjlj ^jLiAxII ^j-a ^^lajju<Ii-a £_ij jltJl <al-3jJl caLiC 

(j-ijJI (j-ijlal ^aJI (j-a ^Jfcjo£. ^1 4-ul^k.^l CjV-oJ*J 1 6AA jl f^jL&JI 

jLfl-aJl f^jd <.vLw> Cj^-oAj Lfrj jJj iwid j| LflJ j <v-W~ iuij ^aJbjjJa 

<lLuJ! (£j^j-aJl ti^iAa II V Id^J j t^Sj-u^All 

^ jaja I j-A <j| ^j-lc < uli^w ^1 O V-cjdl /j-a <JOa ^oLiALoV 

c_Aj <^a w A.i dU j ■_ lUiiij f^faiSuJi i^ mj ^- ls t-j^-j-aJi JjjlaJI 

<j| VI << XJlA.^1 CjV-AaJI plj-liJ ^yd ^ JAILujlI ^jl 

(j -a <A-u ( _ > ^Aj^JCaJI <Lu& Cxjh^ (jl (j£a.a)l ^h® 

<ii^Luxxj <LiQf. ^Ja-aa V L^U Od^J (jl < K-iti fl.H 6 j_A <j| V | << ijlA^M CjV-axJI 
<^VI U^xJI ^^j-a ^flj-tua-aJ! jl^_^Ji J . \ i^~aj ^1 aA 2 <ol a.) <(J xl>lull 

/j-a ^j^l-vTill ? < LlaJL*J! <JlL=wxJI <d-ajJI ^yd ^^Aj^XaJI f-lj-tu — N 

J ^ Jl ^I^j-ujI <ala_aJI 4±ajJl ^JlC. ^Ajlilll i_i 1 U II jl t^AtLflJI <Jl_ 2 k 

4ai^JI <UxU ' jLa-tuI jl^jAi-cul ^lc. 4 U al -v ^ II y > t< uli^VI 

.Lju 

.< Ul\^ CjLajAJl j ^-1 mil ^j-a <jJ^joJ1 CjLc L a pl^-cu ^Ja^-oj ~ Y 

^Llu! ^-lr. <-ajlA.' CjLc jj-tljLa oIjLajlLlu! CjV-aaJI jm! ~ V 

.^jLuAJIj ^-L»jVl A^jLtiuJl 

*^la La LJLoJl j ^aJuBuJl < itil t-tjill i flicXAl ^yd 

Ja^Lj ca. JLAdoa ^V-tAjVi <a£. V J^SaJI «Lojl5 jIj^-uJ ^1 — N 

pL^JisJI uLtiWI oV-abuaJi <aLa^/l 

(_s-^ J (jJ UJJ^Lx-JIj (^alaiJI ^^alujaJI 



1 frift \ $ oLuJ LcJ <4 II 1 ^ \x\ \ $ c>l u J-oju < ‘lLoxU <jjVv„I1 <lqo^JI 

i^-it ^jJajuu* ) ( L^jla^-jxu j olfcU ^aJt ml ^j_lc i> 


/ i » 1 a * /\ j ir i**i t l t , J i<ft> *l. 'I f u> ^ ^*>1 >i d * r 1 1 1 ^ I I i**<l c 

0jloj jjJAj jlji'ifl £jJaj_uxj <<G_»lfi ^>-U^ J jilJ! <LgjA Cul^ Ijl Lo| 

AjLui^. (_£jJp_uj dUj (jLi J^AjJI <-in v<> <JL* (_ 5 ^ < jj-u ln 

„ a 

^IjaVI ^U^.1 Lu - c u « < i IJlaj 

. <-La . lU yl uU jj ^t i J 1 {_ yi t k iLj 


SjLijJI JkiXXLa J-uaj ^jJI 4-luL^J 1 ^-A ^.llLall <_JLqJIj 4_>JAlll <LluLujuJI (jl 

J jl'ltt S^aJI JjL2w ^gj)jL i 0.0 ^yjl J ^AjJI 4-ua^ ^A 

s« ** 

J V Civ^ t klUl ^aJl CjI^A i . ^jaj (J^wjU V jLc 1 J.ia.'‘) 

j[jJ cuaj (4$\* < A ^A J^aUI 4 \.o^l Sj^aJI 

4_u1^jluJI S^A-ll f (j t,ln*\ IIIJ < JjJ '\-aJl 

.J! * il -v 4 iA *Al a ^A ^ laJ j S ^ ixAjjyo JjAlLl 

(j-i_> jLLjVI 5jLc jjJlc (J-oju <aJLcJlj <_>jajJI 4— mLi.i ii H jjl 

CjLu .1 juu^o jv a la j} < 4_)^jliij 4 jJ^j| 4jJLo ^j-uu ^ic ^J-OJU La^ a-% il 

. d tU« aII 4j_uG 4-JLq 


^yunfl jI^aLluI ^ >. Arw~ J\ > SlI^ 1 t ^aJI 4_JLaJl^ 4 j JAjJ! 4_-luLxjjuJ1 

i- v jjZiU ij^LuM i suLlo^JI ^-x ^kLj ‘kl^uijl ^_Lc. ^gj_u jU_^^l 

.(^ljSJJ (j^ilaA - CjVjLiaII 


V 


V 


1 


rn 



^lill Juaill 

^ ^LJLaJI ^ <Lualll A uA xxa II ol jji 


'•o S^y Jl 

iuU I JLuL-JI Ciljjl :JjVI A^mJI 

4 1 II A II 4 ■ ■ ‘1 1 . : ■ H ! jjUH <■ 1 14 II 


JjVl Co^uJI 

4 jj&UI <uuLuuJt Cil jji 

<S^a»j-aJ! ^-ic (J-gJU <-»jLg£a!lsl <-j-uLi_uu 

^_lc (Jjiju l^J — cjLuJ tjiiill 6 Ila Ifi — <L>,.lVJ1 < xuLljuJI^ 

It t Lo ^IjAIxjjVI .ua^ <<*_aljA^I 6JA ^ 

jLi-al5VI <Lx^jLlj^J1 CjI^J V ^jLu LojlSj • Ixvao 

:j^aUI 5 -laS SjIjI :V ^1 

^>3 <Jl<^ ^j-S ^jjJtaJI S^ljV! 6dA 

<-JjLHI CjLqJaJI J '(] ■ ' JjilJl ^yc> pi to5\ ^>_lSjp L$ Lo <,. 3„Vfl 11^ 

Lia t ^ axu V 1 j <->jl ^I xuVIj <u^li:yi caUaLJullJ <Loj^UI c/^jLuJIj 

I. i-ujIVw J*\ ilu (jl <L>,.lVJ 1 CiUalxuJI ^_lc 

jI^Luj! <_JjLiaJI oLojiJi jyi jjj w) 


jJj^ <il) Slaj J-oa-oj i N V ^a f^Loj (_£ jij ^.llaj jpw j <^a.jLaJ1 
f^U-a^Lu^l £jl-iAjibll ^511 a 1 ) £-oa^aJI Jewell jLLJ <_$■* 

■ ^ ® *\ t ^ ^ A 1 t JjLo£. <0 • > ’ , jf~^ * 


rw 



j-aJ! <Ua^ ^JVu CtUaJuuJI ^1 ^-oLjj 

j| *La.| ^LjLj fciLUj ^jic. ^LuajfiJI ^ <aJ&Luia 1! Jjilll tjfCijC. ^ 

:4jJfcJI ^JUVI 

twi^^aall ^1 <<->jl >>11 11 ^-fl <CJ j>aJI 4_a £j|jj (j-o — N 

/ cr^J*- lM L>* 

<<->jL^.Hli t^jjLua^JI <-c j jaJI ^L5 — T 

O^J*- LS* C-K^j (SJjJ^h Cy 3 LJ* ^SjH ^t -o-il (JJJ LajIs-S 

i^jLua-oJI ^_fl |\?k^ <Gli <^r\ duVilt CjVL^. 

<<jjl_a^Lll i_ijl_JL^xxJI ^_S jl ftVi.i III CjL>Ljlu^v £~\A.\ c_flj-u=3ucJl ^Li5 — T 

3-° Jj-cJI ^-S jjj&lli <xa!^ qU^ul-vII a3a J^L £- tU*u<ti 


. l(j \ AJ l^-Lfl <_iA_LuJI J CiLiLiC. J3LA. 

oLl.in^ { j^ <c.j^joJI ^JLlaII jLajJLuu) L^_jlfiwoLxfl <_kjL^jJl c-sjL^aJ.I <_lxo11L»j 
P- j^- c *a> <“ > Sj. ^ aJI ^ ^5-> oVLx < jl L ajuLiaVI 

S ^AjJI ^4S>lAiy qL>1 a.~J1 6 j-A 

/^ * * JjIjlaJI ^fliljJVl ^Uaj — i 

LU i < A £-juj > ^Jl 1I la i * A ^JLjJLjj <(j1 a.V>V 1 ^ rk ~v la-mA ^1 a <Al 4_>jLaJI 

J^JI j 3 !^ <JL=JI 6 j-A jijxn ilu-a. .1 fl Juflj 

<G jl^^ 2 <Ls3Lc ^j-ic La La i**m > La ^A j <^a1cwaJ) ^_S J_jiLi]l <aa £ 

0jLJIj Joj 


.TV i ya (Jjlt ^.Uai jaa <i^jLi 

i<~i fill yn <<a <LjA^Lujyi <5 ^aJI <S^Lj^ ^xjlxA ^T^ 

. T ^3 <C>Jij-i-> (<4-»^*JI cj^>j IA rt H jLxat fSjla. jlu Aja^LujVI 

.1A tya t^Loj (^JAj ^LLa Jaa (T) 

A .till Ault f^yiLn^jail (jl-ijjCj tVT yo r^jJLoj j^Usa pj i^jAk.^LaJi ^ i ^ 

• TTl ^ 



<GLuj jll 11 4 aiJ ^^Jx ftrvJl J^Hll <-xx^ Sjlj| 4 j. aA Ij 

: (>) <JbJI JSUjJI J5U. 6- 

: jsllII jU^VI 4 JjjJI L-Slj-uil — 

^_A iljjJl ^1 Q \ *v , \Vill jl J <^->1 ^Jx 

dixll <Lu& <ijAo SjjUll ^jJi ^llJL j .\.i m <L) aoaAI 

jilll <-A_lS jIjJlLujIj jLuCaJ-fiVl jXlu (j-ui^w ^Jx. ikflL^J Lcuj ^ jL-rCi^^U <LlxuLuJI 
Ifr-iJx < illraJl^ 4-uaj^.a aJI wiilli < u±\ Jj_u 4J ^dJI CT^\^ 

SjX Cjf-Lzk. 6^1^ 4jlaA 1 j.^1 IJlA ^yiraC. 1 *L9 ^x^LoxiVi 

iJj}fl.l!l '-'^) 1 11 ^|j jl <J^ 5 -iJI ^JLjLUAJ <UoM^yl *Ljjki-ll A. 1 a" A 1 A I ^jjCi 

(jl£j << 4 jlA il i 1 ^ j 1 c ^"utvjj ( 5 j-lIiLi-o ^ i a 1 i ii a .11 4 -a.iA i_ilj_ili| 

‘tiLxLx LaS> LjLac <_ ;j-AJI j.i, ^"1 ^) ^Jx ^^xaL*-i ^LaLkJl 

( r ) 2 . 

. J-lX ^ JjOX >.a! AUA.I 1 A-lX \ A L 1 1 A 11 

^lc. IkflL^j Lcul < \ a-A 6JJ& Jjjiill jij_i^a| 4 jlLaC*- fillaxL) ^^Luj^/I (j| 

•W^ UjIjilL^ilj Lfjji 

:£JjIjjaJI j^uJI 4LlaS — 

> \Vill 4-axfl <jj-i ^ ixt^xil 1^.1 1 *il oil ^-A J ^.VJI <LaxS ^_xij i il 1 -ujI ^ A I £j\ 

J J.VJI < IA.*S JldTk*! ^A 4 V. VflA II <L AAjLjLjUjJI JUxI ^ A) (jLfl ^llJLj C <CLi_A^J 
<Uua^ isiJ_>J <JjjJI LxAj (i_jlLJI j ^^OjaJI ^Jx AksL^j 

Lusul^ t JAlil 4 _ajlaJ jI^SlLujVI £jja jj5 ^^>^1 Leu JjfijJI 


h l^ * aJ I ia^-Alxl! t j^jJl J jXxU l&\ j^iJI <aiaJI j^iZ “ ^ " 1 j) 1 isoAvJI J-iX (JjLa c JjI j 

.Y-V ^ - J, Mi A <(S)U fyr o^VI ^ill ^LJ) 

. ® N i jLJl ^ jjMjJI 


0 ) 

( Y ) 



jLzLaJI *_fl j i . n-a - d l <j jjl diiJI jLp JJ <j1aC ^-Ic. ^IdAl^uLi 

. ^LflJI ^JaLiUrwVl ^IjLaJLcoL 


^yd J^fljJI <jaS> JjJjaJi <J-LaC. . _fl cd--wJ jS <Jua^LcuVI <jJl5jJI <LuA JuuaJI A I 

£-ijJ 1 J^fljJI <LclJlS ^J-ujoJI cAaUI JjdiaA J-& ^_ujl_tu| |jj_o (J^Lk 

jLla^LjojVI <jJjSLl1! <UuLxJI ^jLfl ^yJtjJljji . .i jl-v JaAA . ^ i^jxillll ^j£- 

4.u » Lt - i.K dJj (jj-ic. Jllo J ( J jj&jJl <av 5 i ^-fl J.JL y\il v_j jjjlll ^yjl Jjj Lq JS> 


Jajj Jji OXojlC-I <ja^LcuVI <jda.ill A -< nl j juJI <Jj^aIL11 

^IjuuaVI £xj^-* (jL$ <J ^SIujVI JoLft^JJ ^ .-% -*-i jl 1 

d ^iJl <_> Iaa ^aJIII^ ijLlALsVI £~o i^.t-1 iilxL) Iajj i_sIj_ujLj 

^yd <a£i^JLaJ1 < la^H ^lc- jjJp V Iaj jj t J,Avll J_J j^aJI C.iL.Lc ^ya 


u^j S&j . J 1 <Avfl.ll ^-lr. -taLiaJI ,J^5Li Lo_»j <lf vie c-vllaJlj jallil 

V| <wfljl-i^f>ll (JaIxjj ^Lfl <JLfllli J-J jUJl ^yd d^ldl £-xo ^J1 ^A* > 

.Lauij <JjjJI ^ylc. u,ia.> L£ < L^jjJ S^l ^J-dl < tfl.vfl.-y 11 £jljjJl J^Jl 2 ». a.iA 

* 

<^1 >5jl S ^aJI J^iijl £tAo ^fl Sjtjj ^ l^pjJ J^2h.^AJl CJ vAjJLj jl Aa^-sV 1 

£t_vs»— uaJl jLaaaJI jLiAxaVI "v <jl <uilj-sVl <fl!iJl^ J j21+jy\j 

< alA 1 J JT^\ jLj A lflVl ^.SrJj L^J^lA. {_yb ^aJl j <AAjJ1 <ja*n1 

..VAill 


:U^JI jld - 

(Jjjull ^j-fl LluLujI ^VJ^CVjJI CxijL^J ^l- 4 ^! <Xd^LxuVl <JUj . 0 1, 1 1 (jl 

^aJI ^3LiA ^J 1 jLoalflVl Lol .J^jbdlj ^ jj Midi j_vC pIjjVI jjLlaa 


<^a^LluVI jLtALflVl Lij^j <_uLujV 1 j^^iiil i^xJLlo <^a*J1 

.V£A ^yO J-liull <-a_JAitaJI jlj t^j^isljjJl (^N^Is 

CjIjlaI ~dl J.vV t*iV 1 t^A^LLuVl jvtlajJl ( V ) 

(_)Aa <Cj.J 


n* 



<jJl < <GlUU jk^a^all ta^ll (j-A ajMill jJ-ui ^^Ic. (jVl 

S.\x a Jfl a jMill £_a^ f£aJiJI ^^ylc. ,^5uJl <-a >a SjMaJI 

<15 ^1 1 JAj (j\ n~£\ i>«Vlj (^al^LsVI (^yl^- Jl^a^l (J5a a jMill jr*-^ A-ij 

ajMil! j*-uj ^^l^IaVl L5 -l^. JIa 5V) JJL Loji£.j <jLa-luVI ajLjj ^LUVl 

S ^jla mi^I ^4rk'uj ^LuVl^j jLqjlL-uVI (^^aljla'ifl JLi 5VI jljjja 

SjLijj ;L^-olA| ^Jjul <a j>jc. < i .>.1 > u jlM ajMi.ll ^IjiJLmV (j^lj 

( y) „ 

t jla> mi^I £_ij ^Jj 5 ^jL5j (J_i j-oUl f^LuVl i_fljJl5u ajL»jj <<JUaAll 

< <Obi<Jl Sbl £jja J^Vill aJ.Mi.lt ^jJL-uu ^1 jklLujj ^jl 

^A j LijJI £-la pLalc. <JLo jjr*. LulS Jj^jllj <ajl-vill <-*-Loj ^1 

^jl^lsuxol . <ali'v.o ^jLojL» ^Ljj <jlLlo ^Jj jal 11 ( J_>j)^.'’) 

. jl aV\ miVI <alc.[j jLuaiflVl 

Jla <<i£. <1 jJi <Loi=ul £-^>Luj a jMill jA-uj ^.a^LtuVl 0 (j La 11 <j! 

^j.a a^~> > V JLJ1 ^jx j|j j_xa>l ua ^jla <■ a i~>W I aJA .*bjl i/->all^ ^jLuu 11 

J. A.Tk id J <<,*1 j <il^a^ jixll (J-'V-O £jC. lIx^Jl-J <G5vlj < ^L-Sj ^ l^J JLJ1 <J 

<P 

^a ajLoAJl j tilij-tL j^A^ <Ia.Ijj 1 jjj a jAa. ^ujLIia ^a ^j-° 

(^J-qjlII <.-Tk.ru tS^jJoL-^k, aII ^a J 1-all tj^lj — >^1 <<o jljLju Ij^uj <^jj.uj^1I 

• J ^qaI Ij guioJl ^j-u illjaU ^tirkTi IjA ^_yAj 
<-loA^ 1 f ^ aTi-% all ^a ^.i L-k. 11 i.uL^ll ^kUajJl ^jl Lo^ 


( jjjI j oa. Lua Ouj <xa^Lujyi J^ia 11 ^a La\ u < jl J^xJl CjllLa-^Aj Ls^jJl jic. ^a 
^1 <<->jl ^1 <<^jLtlua ^a ijLaJI <J ^jSJ <<:Lo^l j a^>k~aJl c ulI t*cs /jXi jLaJl 

. o! jLajJLujV 1 j j^ixll oUUIaI ^j-o 1^3^ 1 j^_»j j^ic. (_^l 

: Jl^aV^ jllii^l “ 

<JjLuJ1 <a!aC ^a <iaLuj^Jl (^ajiJ l^oljiixxil jA J ^iill <-> Li-11 (jl 


. Y \ i (_j^J fJjLu ^l^iJI <Lft tflJl j Jsoi^kJl ji£. JjLa <Jjlj 


(') 

n 



3j^ JaLsILxVl ^>-2*. jLfl-S ^lllL ^ t ^jjJI ^Uil Staki. 

I^JLau JlS <jlji^l (j^jJ La^jSIj ^ 

... , it >>\'< '*< I s' . \" l. > ' /* .\1s 

:«L»jlllj 4jil L^AiLj Jj A^vaAJlJ 


jlil 3"° LoJ ^1 £LJj~ua < J£, JlU IcJ ^LluVI ^jLi ^llLj .^Tl 

I. i l k Jlj (j-a^xll J^LLkl ^Jl (_£ Jj-J jLu^V! (jl L'U i jl ju VU V) ^y-lk < li - uj 
3 -° (j-a^-oJl 13 a £^JU f-L=k. .l^lialaj 3^- (Jl^-Wl 

La £*ljjaJ ^Ic. jiLa» il ^Lc jLaJI liA jaSu ^JlilLij <3^-^*^ JLcJI 

.Sl£^ J-*-&J Ifl-KLi 3“° Lfl^a. f^-Lu^/l ^1 Jl^al 3-° 


:£jj£jAI jljIj^JI oljlfw :UjLj 

<xflj, ^Jilj jJl ^j 8 p.^A.'lll <lL_ui j£ Slj^l 6 j-A Cj-aJo-t^a 

4-> jVjl 4 i 4jLt xJI 3-° Stal£ Lfl-aLvs*-l i-ul 3^-°- > ^ t J^Vi 11 i j f ^j r C. J o 

. 4-c<a j jJUaJI J^5aJI <xa£ ^jfl j-ijQII 

< l» 3^> a ^ ^-jl j ^J l oLl ijt^k ^oL i )1 ■u.l'v w*c > ^3^ ^Jl ^ s^-i^ f> II 

^jJI cjLL^JI 3J_> iJll Ju 3I £-jJoJuuuj <4_»jLaJlll <*_j)jLbO-aJI 

ejjLua-eJi 3 LLoLjj .J^AjJI 3-® ^'^■' ll JjjJ Lo Lfl lo v_L-\-xiit^ fLftjliXualj ^.^Lj 

4-fiJ!La-o 4_*atljul ^_>jLius <_jLuxaJl lj-A <£.J^-oJI Jlj-a^l jLaa^Lcul <Jjl.-aT\ll 
cJS^-ua-eJI ^.^L> £j|j jJI aJJ& .y-ij-4^^o JU LjL^LujVI ^ mlj 4,i i II u.^1^. 
iwfijLua-aJI (< .^t <jJLa Sljl^ «L>J^ >< jjcJ) ^jiIj^JI pi jl^-uL (_£3^J- 6 -M 

<jjLsl 1I ja£. .l^jij^iu CjI xa mj^cjl^ <jijl^JlJI 

tobl^^jl 6 j-A 3-° P J^- c^3 ^ jaJI y-i j ua n II r L^-jlS 

^ij .u-a A 11 31 > (_^jjl j-oVI fjJLi-oJI 6J-A jLoJOjuil 

S ^<_^^>JuJI J^5uJI <xo^ 3* JJjUt ^LUjulu) 


<<jjO^Lwiyi u-fljl JA ft H i \ ^ — \A JAj ^Uaj < (J a.jLaJI (N) 


• NAY ^ 


m 



(_£j5^oJ! i Sj f>, II £j|jj V^() i.o 1$ LoLaJ ^Kx> pljtfl ntll 6 JLAj 

<Hi^» ^* ~> aT> cjIjI^ nil! & j-A <jl a_> < *. a" 1 1 <LUJ1 ^jUUl dl^ljJl 
jljjj ^JLllLij ^jU-rJl (_£ jf£^oJ! (J^fl ^j-a £jjj-e 1 — al j^ilj 

til fill ^jLo^/l <L=k.jJ 


jl fljli»Vl» <_JLJ1 S^JaLk. a II <-=k.jJ ^jAl qA. \1 > jLlxu oljlfl xujl &JJ& la£ 

•• m ^ # 

£^joJI ^_fl <LLc. <_>jLoj1juj 1 <IisL^ Uu2k. l^JuO 


6 J-A > ^oJI <jV flnvestment Portfolio, Diversification 

5* 

cJjjjJI 6 j-A ^j-a Sjjij 6pli^J IjLjj <AX»^Lujyi dl^-uJI Cjljt 4X1 II 


^Jl L^.h La 6 jLc I— Sj i*r % a II ^Jl <iLual .jLaxLujVl iIjVL^-o 

(_£ Jjp La_a fiVv j<»VI JLJ j jloV I Cjllfi u < a~v SjJ_uO-oJI CjljLfl cull &J-A 

. i gjJ 1 <L»j5^oJI Caljl fAll <uLli SjLj ^Jl 1 -jAjI 


jil ^ fi^dl 

<La^^_a ftbijLfiJI jJLm ^_Lc i ^jJI J^JI dal J i t u ^jl d)l jl ^ jjj 

:<_JijJ| ^Llojj^LI LauAj 

SjLjJ>j ij^-<u — <SujLaJl ^_3 — dildlxuil ^jl Ul no II 

^lc, <ia j^)-uj-aJI 4 a. 4 ja SI <j| :<LfiLaJ| f\ aIc 4_i ^ 1 -»-u-aJI ^j-a^j <<laj)j.)?i a 

J>^Vl <>a (J-^1 


(_^l y ^ 4 HjIj ^aJLujut S\ t <>.11 ^JjoI^. ^jl I ^jLUl 

V 11 SjcL 5^ <^j_a^l_cuVI .Vill dalj^La ^_a ^A^LlL> I j-Aj fSjLcuikJI c_i_i. 

/ ^ 11 ^IxlL ^>*-11 11 SiAc.L 5 j ^ ^ V j 


tCj^jJLi {^juia J < 4 u~i 0 jlj ^jLu^jLfiVl ^Llalll Xa-^-Q 

• Hi 

\ \ * J \ 0 j ^jLli < ull Jjba] ^wLaVl Ja ■■■-" 

.XA^ t^jQ^LiduVI <&ill (J?kj.a 1) ^^Llu Jflag 


0) 

( x ) 

(r) 


rrr 



<jLiL) jJa_uj CjIj.Lu.iJ1 c-IjuL jil ^JuU xoJI (j) : CjJLoJi i—l Um II 

f^a (g jJlj E tuVI j^uaLlau 4 ^JjILol ^jjJ JLJI jJ JL&JI (jl 

.*LajJI j £t_jjJI ( 5 JJM 4.^.1 jlaL) ^JaslIIj JLJI ^1 ( _^jjiLaJI 

(£J^L ^Loil >-m >V I jjtjl it i c»l jjuluJI ij-A JIj \\ jm\ >j 

I^jjjojVI Qj^Ul 

3 -^L jlxj Lg x.\\ ^ILi <^_ml CjI j 1 j-uJ! £> JJb Jj^aJi ^J 6 :^J^VI ^LAjjiaJI 

& 

. 4 _ic^j_»iJ! 4 ^1 ,a a II jjxaJ ULaj ( <Gju^ J. 1 ti ft II La^^LL^. jj^Luuj <JL^j 

< 4 _JLJI 3 j-uJI L^^^Jo jv 3 j ‘Luajlio pLuut : 4 a it >11 4 LijJaJI 

cilj j»-u Lojjj f^j^jLiaJI JjJ-^. ^-gu 11 <AXS ^j£- JjIL-uj ^1 

fS 

JJC t _ya-i4.-y.i {jC. t JJU <_tllm ^.J .lim< J_)-o ^JbL-iuJI f-La^Li — l xO_>| — 

Lo ^ MJ J^ ^-lc. <^-A LiAJ jO J^J 4. L iuA ^yuLcul ^liL 1 ^-i-*f>.< i f-LaJLi m ^l 

^ ISjLuiJIj £-JjJI <ya 

:^LjV) <J ASjUiXI iuai :UJL3 

dij ^-A j . II 4 ^ H x t\ ^5 4jjjLili 4 _ujLj-i-uJI Cj\ jJi (^J^l jip.*" jl 

4_a SSl* (^jjl Jj^-aili ^-lr. LjUUI i_ijLuo-oJ1 ^3JI £-Lj^I ^ya 4julujJ1 

^^jJ^J^jJI ^-11 cJijL^A.ll t^JLflJj ^yjJl 4jumili jlL^ CjL-ii_tAij-aJJ 

(y) 

LuiLSil Sljlfi 4_x_uJjJI 6J-A ^IjjsJLljuI ^ tj . jLoaj-uuVI oLLa^. 
<£.^SJ_J1 ^Lj^l 4 j-i u.) jAK < dljj <4 >nA.<A” II iaj)« .< A.H oV^> ^-S J^SjJI 
l^_Lfl Ijl '<«" ^Lij^l 4-i-j.u.i < 4 jlA j_ua-cJI £_j 1 J ^Jl 

.J jilll ^.lc. V V llnlt JuliSj J-^l (J -0 4 -oJlSj ^jJI ^-ic 4->jl II e_SjLu=>-oJl 


Qj)jjuu< 4 a!*\ <N ^ flail pLlixu / (J7 J 1-1 " ^ (^) 

^jjUljJLj <4 v a Vi 1 1 ^a^L*juVI dllxil ^£. JjjLi-ts tjl oITt mVl oljJ-ujj i 4_lAs jULaJI 

^^AV/^/Y* ^J1 A/r* ^ La S ^LflJI ^ Sj^ <cr a^LuVl <iaJI ^.x. 

i — "V Y <4jj!^j-aJl <w^jl ts^si 11 (^.fl 



: 4-uUuj^fl cij&uJI :1 juIj 


<1 jUTJI ^_fljLx-a-aJI ‘Lojij (_£jJI ^J-> j <C\ I I ^Lll <S^ 

^JLuJI ^j-o <Llauj <Ti ^j-lc Lol Jjj^lU 4 -a_LLaJI (Jl^O^fl A j-A JJ^Lij 

^JLa^I ^j-Q <Li^!Lcs <Li_cuj J<S <Ti ^lc. ^jl t^g^LswJuJI > Sj <^aJ 1 S^fl^LcJI 

(^)-o 4 _Lula <_> ^j-o < * < gj ^-ic. ^1 <4 jo! <jUal_u^J^ ^jUwjJI < tr\ a II JLo 

<4- Lark jATJI c_fl^^laJl ^JJa <jLi Ijjfc (j-aj .^gjLaJiJl 4_flj-u^cJI CjLoljUjI ^JLa'tJ 
(_£ jJLll! £—uj jlJI <-\l of (j -a (Ji5u ^jLaJjJI c_Sjl i^vall ^jLaljVl i— Sj5 < «> <jli 

/ ^<L>jLsLjJI i_Sjl 1/TtfJI £j£. p, Tkllll 


(t) ~ * 

: <UjLaJI jjbjJI (jA jj)g ^11^*1 :LuloLL 

^-al^JVI (_g.iA.JI u^.VI £y> 4-j^i-a 4 -lauj ,Jj^=Li ^_fl (J" a Vi A j_Aj 

<JLsLlll jLIiaJI ^Jj ^- aj ^ya \q,\ i^aLI i <^oj) < \^.ll <UjLawjJl t-_fljL*-c»-aJ| (_£jJ 

j| ^_fl ^yX-Lu] ^\c. J^.1 I si: j_) V aII 

i 4 .11a X a .11 aJjI^a <ln j ^_fl A'pJI £yC. 4_>jLLlll c_fljLuo-cJI (JlLoj 

.4jjLaJ! £j|j jJI A J-A ^Ic, l^Lc. £_ijj V Lg-W 


jj£. <lUa oil J^I^-oJI A j-A iljjJi Ja&Lauj Jjl illjJlJI <jl 

J ^.1 ^Ixij <pLxll « o>ll J) t^k. J 4 c \jU II 6 d^j LflJLLix3 pLj Q ^ 4 j AxL 4 .u 0 .ll 
4 j! jA, ^J! £jlj jJI pjj^. (Jf s > = Li Jjl a j-A i j-i.uV 4 n (] o II 3^kll 

^-Jj Lu j -qJ l 4*iij ^Jl P-^-^J.11 (jjJ <<JLal_iJI <-el_*JI ^Jjl.ULA.11 

^ * 

SbVI A J-A ^jL-lL (j-a IjlaC jjh3 a-n.II (J uVtj (j^ 


Rushdi, Centrad Banking Policy, 4Y*\A ^ <Jjl^ A ^Li (\) 

Page 83. 

Rushdi, Centrad Banking Policy, .Y1A ^ tJjU ^ULi (Y) 

Page 83. 

.LjUJI £yo <IJ» A LjjLq «Lutuj I ^allll ^^JoLla.VI 



.jl» mVl ^1 <-il taj ^jl (j^-®- 1 ii^Lual ij , \ ll^k" 


i^LxJI ^jjjJI lj ! xuxi :LuijLui 

6 JjLflJ! f-IaJI CJ I JLXOJ <juLj Sjjli J V tllij otaj-uuJI 6 j^_» J^uClLoJI 

cdl^LujuaJI |yiiA ^^y-o^Lujyi ^jLusxlflVI ^UaiJI 

£-iljJ ^.LaJI (jjjJI Jla^xj ^1 4 '\\At) <JU£xa 

^jJI J^Yill < a^-o ^j-o (Jx (^jJI ^-o VI vjLoJI l_lTfc.L<j~> <juloAj ^-fl 

,‘luua ^y-o^LuiVi ^ A~-7v-a.ll ^_fl ^LxJI 


<111 is 1 < A J ^ p-LjujI^ ^-LsfcjJL (j-'ti^ll <_jaa^3Ji Jojj VI 

^ jj ^ 

J±\ 4_u_cu <^LxJ1 ^j-S I JjJ'V V-oLc. i_S \ S^kVI^J LujJl 

jljJLJuLul ^ J-o J a~> »jj .^1 hlaII £-x3.-y a II jJjlV <aKJ 1 4* jlLoJl ^-Ic. <J l^jU (j-ooi^JI 
<J^jJI cjljI^ 111 Lduus ^ g ~ f. i \ q ^Ac cj! jj-mil & A-a g-l^ ml jI^jAVI 
/ ^4 jJt, I 4 JI ^_3L-ujj ^jJI J £.i\\ry. a i I <LoUJI l_sI JJfc VI Lfrjl jl jlu 


S' S' 

HLfl < Ldiill <Ltailj-J.il II CjI Jjl (j-O SUt£ LoU 1 JjJ ^ixJI ^Jjj) CjljOaUJ i—iA-ijJ 
Lcla jijlVI £-6 5 6ji jlftJI J^AjJI 4_Lo5k <jJLAlll oUaJ-wJI Cj^*—uj 
£" jia ^Ac (J-®-*-* II dll <4_>^5jJI 4 i..nl imiII 4 illau 

^jAuLiil {jaaLuaxol ^JllJLij «L^jlj-»Iu jljiVI ^^Sj-1 f^LxJI (jjjJI ob *> >“ 


S' 

: Ja aauSjJU % tJI & <nl i.m : IjljLuj 

** * V M * •* * 

LjUlil I^-Sjl irf^A.ll I 4 J J m uu\ ^jl jj).l XU ^jjJI ^JLluU JqJuujJlJIj Li ll 4 -ujLuoj 4_^JJ 

(y) p 

L-iij I^A.II j| . Ubja£r ^| ^\.\ <«T»" xiiVI J jl jgiili l3^'^ a O^" 


.Yli «JjLc ^Uaj ^ckJ» (I^jLJu jui^-o 
■_ iVsl! ^JLc. ^Ij j'LlLlC.j 4 ijU'i <_uj|jJ CxJ^i 4-»^LaJj iil 1) 4 JJI Joe- jAa-a 

.XX \ ^ t\\KW ^>oi*liJ 


0) 

( Y ) 



4 v XfljJl <LtAil.i-i.uJl jjLiGlI SljL^ ( IoJluuS. V 111 f-iJl 4 -ujLljuj 

JdA (JjdSU^ i^ljLO U nidi 4 axS (JjJAJlJ (iUj^ <4 jjLxjJ 1 l_jjl lAflll ^IjJl (Jjjjla 

_*1L i 1 Qj i^uaJl (jLfl tAuil qjl-Ji 1 xfl £"^Jj ^jJI CjVL^-11 u AS . jlj- uJ I 

. jlj-udl J-Lo (JjIaj j Jj^l ia-LulJl 4 axS ^LlUI <Lj1^jJ1 i Aft 11 <j^i 

^UiJI O^tdl 
AjJUJI A mLuull Ol JJI 


:^jj^UI A^j AjLl^JI A^a. j -4 JS J SL^jJI Ajosli Axuu juju : Vjl 

jl i/*i 1 ^UclxLI 4 1. aajLaai^I 1 ^i-CjJl ^-£± I ^jA JJLi Sl^jJl ^j| Ii—S^^JLaJI ^jjQ 

t_Sj^IaJl ^jc. 4 liTt iii-fl LAjj^LLoj L^ij.uTiM J Js\j <LilaC <j| jl f^y-o^LuuVl 

LaA ^ja .4juj uaJI JHuIil £ja M<Ll o ut J ^-A j f^o^LuuVI ^ a*i-^ all 4jjLu^!lfiVl 

t_il J-Al (jj-dLx3 <LljjJl I 4 JMA. ^ja ^ ilaj-utu 4 jJLo Si Jl La jLijc.1 (j^Aj V 4jli 
^JJKJ ^ AZt. ^ \ tij 11 dJJj J) iSrCl Lojl <4jxa-o 4_»jLu^lfil 

jLun*iflVI ja3llll l^J^Lx. ^ja 4j_jjJl ^.lU*a iu~ 4jJLo sbl j u «■ \ (_^jJl iSl^jJl 

.jLs-uo^l jI^SILluI Jfri'a ^T)j 

(jAa^t -\ faA> 4Jl*_fl jljA*un>l 4 1 v uu J Sl^jJl ^-J jjjj ^ 4 xLouC. 

^j£. SjjjJI J ^-ojjaJI (Jik.jJl JlSjjli fSjjl Lull 4jjl ,urfV\.flVl ^LuAjVI 

0 r* <* 

4-ol-A Ijtul jJ ( jl 4 jLjlu £jA (jj^J-Q i V (j A ^Jl (jjlLiJ (j-AA Slf^jJl 

Lo^ J^-lAj <Lu^jj ^.lc o CjI Jj <4_dljLLij 

C*> J£ ;-LuJI yJc hJLA olj^l JUjI < ( ' ) (/ KJI 

• u-iikJlj ^As^aJl 


Munzer Kahf, Fiscal and Monetary Policies in An Islamic Economy, In (\) 
Monetary and Fiscal Economics of Islam, Selected papers edited by Moham- 
mad Ariff, International Center for Research in Islam, King Abdel Aziz 
University, Jeddah, 1982, Page 137. 


rrv 



(Jxlaj jJI Lfl-fl JA Sl^jJI (j-^1 Jl^o^ I 6 j-A JLSIjI «LxLoX. Ol 

^-lx I_.iiu.ll *Lxj£jZ Ctlj-i t» > jJjj JLiJuiVl Ij-A .6 j^l j (jA.jJI £_»0_£ 6jlxl 

ol-s <<±Llj ^Jx .jlji^U <a-luLujV1 cjI^UJI ^lil 

^.l.M UK d>L>jjj xAll ^ya Jjj^sJl ^7 ilLil fcLskjL JJJLi4 JjI UAJ ^1 

. CjUUU! J.aLJIj 

pi j_LaJI bile. 4<)^U ^ j--^ II L j_i_cJI jjLi (LjjLu^xfil <__s ijj^jl-o 

O' 0 Sl^^JI I <^l_2vJ^U (_Z A ^ 11 <Jx-oJI ^-AlUx jJjfiOJ £ ^-^0"° OKI. ‘ <ixjl^ 

<<j^^L^LujVI ^jl ^La> pi ^Jl i_jJL*-H ^s^jlu q i*\l 

& 

SjL»j 01 0-°j .lil^j-t <nVl jLg ^x. aj oi 0-° I j -^ j 

/ ^ jLajuulaiI ^\ (_£ Jjjj 


0-0 |J^ Q^-a~> & j-A <ajl\ll 4ju<i*t ^-fl jAlilll O" 1 ^ 2 O^J 

(y) 

jl . ^-LuuJI 0^-° (_j-^ ^->j-IU c\ II oIjx^aaII Jl^ijl <c_xlUJljj ,^<ai^jL]l 

*L»lx^ i >L 0 -° ^ ^<Lic^jujJI <l<-uL>. i ii II ^lJ_ujucJI ^KL^Jl ^ iUj-ui i 

•fi ■& p 

LlaX l(j~nl O^^ 3 0^ jl <tjLl£. L^-C. < IjXA Sl^jJI 01 _ I i-r^-a II 

jl £- ^>~ 0^ 6^^ J .dlljj l^u Of^ jJ 

OLi < jjij ul ^.Li.i ^i ^J-i.i (J^^ii ^Jx ic (^Ss^ <t>j 

£-»jjjJI < ul a r . hlfi ^ jl ^. a^H <jlLoX <jL^j ^ ^j-l^-ll J ^jd I I ^ oIjjjlIII 

. (0 JUI y^J' v^ 1 

(* * 

jl .LajlX I JXj 6 1^0-11 <jLx=k. <J j-JlII ^-aUjuloj ^ ^ra~~> II Cj1-5j! <_£-S- fl 


.3Y£ ( _y=> f<-*_aloJI i_jL_m 4_lu_uj^q t^j-ojLujVl (jJUJI jLuajJiVl ^jj^JI JaX 

.Y YV i_y^ ^ ( ^-ojl_LuVI jLusjJjVI m <1^ S jj-i-a 
f^jJLijJI ‘ d II pi ^ fl.fi o^ <0**^! O^ 5 Sl^jJI 4-jLi^fc. pL^iaJI jl^l 

j Y > ■^■-^~ "j o^l { ^-^‘j 0^^ *4 /vllrtU pL^-La i^yr\* ij <YY* j ^ <QjLfla> II Q jj i .> 
^jAsljj .\ j X t^xsLoJI ( Jlo ~>. ' ^LoVl i_aA j-Q <<LpLaJl ‘LjIj^JI .Q\S I Y rloo 

. o A“V — oAo t^y=> < Jlj-«VI <Juac fijjiiLiiJI pl^JLs 

.Y YV -_^=> <^j_ojLujVl jU^ajJ>VI <>— ft-% fl 


0) 

( Y ) 

n 


(*) 


rrA 



j£. J ^ 3 l!l Jj-a 6 ^ ^ 1 mo 11 ^LaJI ^.JalLujj IjJLj L^LIa^J 

.^JSlII ^lkJI J-JJ&JlIIj ( 1 g ^jjd J.'ilalllj <J^ljjJI 

Jf ^ ^ ^ 

^J| LUc <fi^- <jli cs>Ll o-^J ‘< 4 ^* c> ^ Ju 

£*tlj| (_gj)"i mfl Joirao j Jjl^oJI <juju CouALlluJI dlij ^jLiL J_)-o jl f^-L^VI <j-a 
<<GjL^Ji jl JLo <^y*\j SjL^j jl J < ur\ j (2h° pUa£.l_» idUjj 

^1 < <Loj^UI C1 jW1^5 CjI^jVI pI^-ujJ ^ 45s t ^jJI ^Ka t Uia. 

^JlaJLij liliil La_u ^LUVIj ^j.v '^■Vi-all JJ£. SjLxj ^-Va.i ^jJI j-o VI . <jjL^jJ 

. jla-u-iV I ^j^sl Q~v >1 

(y) 

<LujL> Lo St^JJI JIjjsI <j ja j-xA^-U ^JaJLi Jl pL$ Afl II ^ra-X-j jl^.| Aflj 

pUa£.l <JjjJI Jl ^.'\A > Ijjfc jlJ t jl-t^*iflVI <i_Lj -6jjl ^-iSj Lo (jxuJj 

LLiilll ^ J^kJlj ^Luyi J-o AjJj Lo Jj^.LjlA-oJIj pljisJI 

f jLuajLflVI ^LjjVI SwiLij ^JLjJLxj <<u^ < LoJbLto-aJlj ^jLuaH5*VI 

.j>A t^a.xll ^_lc g-1 <Aa 11^ mV! 

pLIj St^jJI <jj5j <-> m t ^xJuJI <jlLo£. ^Lujlj (£jy* Cllj J^ J-oj 

j? 

1 JL) SUjJl <_sLl^. (jl LlUjoJI ^aLrvJI Ul JJ ^jJl < 1 7l\ 4rfT>Q II C.)Lx uVi^ ^ L 

<Llu[ \ mJI L) ^ikoJI CjIj dull JLkjl l flJL jia j£. jfLo-t l-Lx^j <Lll£. 

** < 

.jU-uuVI ^Lfljjl «JU. SajLJI LoLuJLs*VI £^Ue»jVI < l^JLlaJ <_JLoJI 

:(^L*J» 3&VI) ^L*JI OliiUI :LjU 

Cxu JLo J^-o I SjJUj ^_o^LloVI J^iJI <-oL*JI 

(?)- 

. <LoLc. 4_^.L=k. ^Li-tiil I > . . a il JU 


4 K i UJJ J . N*\Y — \ *\ \ ^ya ^ <^laai a Jl <_iL^_j 

. ^ 0 — (j^a ( \ S V V <<jlA j < T^S o <jk.^LtuV I L^jaJlc, <_Lt£ j 
.OS* -__ya <Jlj^V! <i W.tf. ^_jjI . S N (_y<a t'X ^ olt 

<\SAA (<juj-xJ 1 < 4,A^.*tJI j)j (cr lLJI jL^alflVI e^jLto (jl^jJI juc. 

• ^ * * c>=» 


(') 

( Y ) 

(T) 


rr^ 



(jc. cjIjjVI LUJI oLSilil jCUl 

(Jol^kj ^ VLSLfij LljL-^jI ijjJ ^UJI jjlijVI <■_ ia.it j! ^jLualBVi -Lai iV) II 
~\i i<r\ Jl ^Jx- f\ .Aillj t^.\\ ..s ^\ aVt i rtVl :LfrVa <<G_jj_q <_tjLu^!Lst u_s!j-A| 

^Ac. pLiAaJI ^_s LUJI cjLa4\3t jliii ^lc u^juJI L^a^I 


I j-A aL^jl ^jLIj £jx> 4 La 

twia^jLj V LjjAJ <_JLoJI <LluLlxuJ 1 ^jluj ja k L*JI JjlijVJ Jfri.S'VA <_£j»a ^jl ^Ic. 

* 

IjjJ \\ ot&Vili is J-A (j\ fiaAA LLaJI CjUaIII ~ 

f jt a. oi ^I jIjilL-J JjjJLxj a J-A jjI S ^dUj 

^J^>.i.i) jjkLi <<LoLaJI cjUjj-A^U < Li^L'ljy l cA-sLH (J*^ . vAi i j5 I I 

a H cjIjLc.! 


<J jjJI \ LjLuiaisI CjL»Lc.I LLLoa J-XAXJ CjLc jj_xLa!I < \ LlaV I CjLsaIILs 

aJLA^ .l^-cliujl Jlxj ^l.a id^I ^l^Aj_i_ul Jj-ajL^-aJ ‘ 4 i^v IH aV I £j jL^JI ^jA A A 
S^.ujI lo (jlSil p!^_uj <^jL<AtljLot ^Ix. Jjlijl ^J5\ a?j jjs cjLaVJl 

r^y^Aij^l t <La* \ iL>l) CjI^jjJI JMsTt-xnl^ — ^LuVi £^^>4 > . i ll 

<Sj_ouLl« L^_a ^aLaU! L jJI (^S* ^ <4u£.Ljlx<=aJI ^ 4_A£.ljjJI Cjlc.^^.iAui3t^ 

^LaUI ^a| — diLajAj ^ li.ii ^yd A -ft. \ a" Laj S^-aIiLlo SjLaj ^jLaJI 5jL»j 

6^-aTjLua JJlC. Sjjjua J ^LuV I A A LcvX.lt ^A l I. tu 4 jlJ lC. (Jl^ol ^LojLj 

< ^ ~ 1 1 J ^Lc 3^*1 Cjta4 aII 6J-A jALj .^^AaJI ^-aI» ^ ^jLuo-oJI pLao^ 

diL^Lx ^LloIiV <-olc ^ 1-u.i ^Laj[ ^jjLulaJI ^jAjaj Sj^Llu-oJ 

La ^<^ 11 (J^i *Aj-^ aCjL^. 1 II j_tIiL_<Jl ^La-ujVI a .- flul^. A jjliAyi (_^l 

ajI xajla ii.Vl 5jL»j ^Jl ^3LaJlj ^xLaJi^ ( aLa^^^-Luj) CjLoJl^. j ^-Luj j^i^- 

* _ f 

IjLoiL^I <ijS ^Jl iiLal ( jxij)XaJl^ <4.\j if (J^-ual JjJ^a 

fv) p * 

• ^ ^ aI^L^oj jl^fl^l CaIjJ^ SjLaj ^jJLaJIj^ . La^_Jxj 


.rri 0**1 £ ^5L-vi jUaisvt <>£, (\) 

. i^N^AO v^- J (ChJ (J&j jd * ' ^ ^ iJUl 1 ^ j (V) 

.rri ^ <i E jL-^vi (r) 



SwIcLluUlI jklc. 3^1 ^“LlII CiUill! CjJajI f-\ J) J “j) 

jl ^ aj uVl cjU^L=JI g^L-aV f <_oLc. cjLoj^j mall 

f-^L^ < ^ £ - Jb^ L^JJJ £^! J 1 £^)N L 5 -^ lU=^^ ^jUiLcul jliil 

^ j5JI SjLfj <_£ Jjp CjlSijJl 6J-A (jLfl <4_L^lA»yi < Ld-a*JI 

<u.^yi cjLfi-sjjj <xxuiiLi i j-A <^_o jUi ji i^ifl^yU ^ir>yi <5LLJij spii^Ji ^jj 

. dii r.jj.,«ti <\ii 

&3-A j-LT> jius <3 'j''"" cjLIcI JSLt. j-LTu ^HJI <-oLl1I cjIaajJI Loi 


. 3 ^ JL^-o jLsj!LloV 1 £ ty-i »xl dLljj ‘ 4. >.\ \c. ji V Kiii I djliLcVI 

V CjIc. jj j%l*cJI b±A Cx^ *LoL*-l! CjLc^^) 4 jTi a ii ‘Li^k.lUjV l CjLIx.V I <LiajM 
^Jt-LU £jjb 3^1 ^jjOJu) 4 jlxLuj 1 ^ t *~%X 1 3j. 3^ < LujLu. iI t J ^ J U cl U 

/ <Lolc. 4_a.La. ^L> ^TiLj 3 !*-“ <JlLuuJ1 CjjI^ ljl <<LflJKll! 

CjIjJI (_gJ--A.l^ <Ll\ **.11 ^ «L 11 CjLIcVI <LcuLi a ij ^.1\Iui“ Lo IjJo5*J 

cUUVI £-1 aj <J jaI! ^^uuajJl CjVLa. 1 jLluuVI jljVt j J 3 

.CaAjJI <_»AA*JI CjLjlcV I 3-° (4 _l1x*JI 

ji < ji»..uj^u f\*s\ ^^LuaaIi ^Jc. La^ajIh — 1-tA.ti — <-oUJi c.ii a ft \ iij 

CjVLa. ^-S U ol A A 1 11 & AA {_y^ 1 Q j ^-Kll » tllaJI 3-° LoL& Ip^a. 3*^ <"> * 

JJSLJ yJIULj J&\ t* ui^lJ J&\ ^JkJI 3 ^ Jfib ^jolll 

.jU-ujVI 


iojI J^ xll :liiu 

3^^L*Afcl ^jojuJa pI^-uj — jl jiVI 4jt ajj ^Lc :4 a»^-lAJI 

(y) w w . - * 
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The fiscal and monetary policies are used in restricting the inflation, these 
policies are the real motives to economy and overcoming, inflation which 
brings about bad reflections on society. Therefore, the concepts and the aims 
of the Islamic monetae/ policy besides the contemporary methods and the 
concept of inflation should be studied. 

The usage of the Islamic contracts and dealings overcome inflation and 
achieve the goals of the fiscal and monetary policies, since contracts leads to 
intermixing the elements of production, and when money is leased and it 
returns to its nature and usury fall down. Thus a balance usually happens 
between money and goods supply. 

We can conclode the research in the following points: 

The monetary and the fiscal policies have the same objectives and goals, 
that concentrate on controlling the amount of circulated money and its 
stability. We can put solutions to inflation and its symptoms and effects by 
using the tools of the Islamic monetary and fiscal policies in more effective 
way. 

Usury, in fact, is deviating money from its original function as a means 
(criterion) of exchanging goods to be an article sold, bought and let. Thus 
usurg spoils money and contracts, and prevents the intermixture of the 
elements of production effectively. 

Zakat (alms) is an effective toot in struggling inflation through gattering and 
distributing it. It is also an effective tool in fighting treasuring up Zakat (alms); 
however, it helps in managing the elements of production effectively through 
intermixing it with the Islamic contracts which leads to a balance between the 
supply of money and goods supply. 

Dealing with usury in trading banks at present, leads to a kind of money 
expansion ‘money creating’. In Fact, this leads to increasing the supply of 
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money which results in inflation and it is known that issuing money is the 
responsibility of the state. 

The Islamic investment contracts aims to justice of constractions, also, it 
bond them to intermix the capital with other elements of production. This, 
there will not be any profit except for the real profits from goods and services, 
this will prevent inflation and results in balance economy. 
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